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¥ | THH U TAEIT § 1 4T T TG B AT & A1 fex Jolr-gee-aatie
&7

iil) Iared fehae forg 8 p agafl & STTET HE & 918 off ITh e ‘@ YT =
& B srefq Ssiarelt # aeqq B8 a1 omY— onfi @t siferds aeg frct A
TSt & |

2 O Ao geed & e et orferaeerst @ o gsar ¥ | yw srfarawr
ST T @ B e e amra ff @t ot & | o #8 Wy SR
T, aﬁ%ﬁﬁmﬁ?a’raﬁamu@wam &1 fAeirel geseT & onfe
et @ faere fehar ST ¥ )

56 3PS & o ¥ & At aeT aest orfyme & ¥ W =t @ ¥ | ot afe
refamrey forelt aeg @Y aiwa & frarfor St amTett & Heg ¥ 9dt ol srdfame @
e Afamar, ae-Tar fe @ garet ¥ g ¥ | 39 srdfereRer § qoigdy @ sfua
T T B P wgE e § Aew-ael & forg g T A€ grar R aeeft @ey A ar
ot {5 @ A ) & i W | & qeeme o ofaa: et e &
afe B oot Rafy qur farara ® & fnft @ &

1.8 SI=madt

Srfsmet : arﬁvﬂsiﬁ.’saﬂ’rﬁrwmww% ZaaT o
g o ok @ lawquawumr%ml
wifes daraw @it € ok geord ot ardsmer
& gy Tt & fhwEayel Swanr & ¥ )

eyt srefamer ;o oeleer & AF Wew e geqel, gt ok
‘ TeaTet ¥ BT 5o ¥ | 3Ed ‘qar A s
fear T wifdq? srrar ‘e @@ B HHT
fraaor @R BT AR P 9 IE W R

ferar e ® 1

qrafas srefeme 1 @ @eg 7 anfare defie SEer ¥ 2 gt

1 fa9ewor ear 8- rafq fem awgstt &1, &&
S far sq? @@l f&ar qea-ae @t fawr
fog € g7 we=t &1 GwTeT fohar Tmar #

AT HATY, p TEgent SR darel # uM @Y 3w | 9 ik
MWSWE:%{%%%Q@E@E?WW
TR & AT ¥ A g oavEedr HRT @ &
RO &Y Al |

AT et
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STET GHTET/A™ T 56

I ST

S gl ST A B OGS N GH WA AT
ST e GIAAAH TBHIh T HETEHT B BT
ST & YR W IAET F G & |

SR fqehg g &gl dur darel onfe @
AT B AT GTe & BH a1 ITH & A7
fear srar &1 g% dwed "@Erew @ier I e
HIEH & ITE FHAT & T ST awgei onfe
B IR & sy et & | g8 e & o2 et
&7 g8 AT FE FAST HCAT & | §TST B SHARE
‘ﬁﬁﬁmﬂq%%wmﬁmmwﬁmwﬁmW.
SR Bt ¥ |

AT SR ATe & 3qaey arvit & sifdrs
BT & AW B T A & | T§ AR
JoT WA B I § B & | g JAAD
ordf & & Bt & |

anfi® nfafafoat 7 daww afeqal & @ |
zgd ofi a9 e s qrae o ¥ | 98
HHIGT & ST &1 a8 fewar giar & o "y &
I@EE HEl § FANT & forg S W@ fear S
2 | 3gd mef, g9, yaw onfe afwfag 9 8
TE T QAT ST Gred & e gw gt gy
¥ faer et gareet & anfarer aed ¥ |

&g & Wig 7§ F8 g §49rd |

ST G & & § 977 & g Aae 9
e arferma |

A STIIFRATSH H T HR B Wi qret
&7 IRE Fe & | orefamen F Hiif, awga,

'@maaﬁmEQ$gﬁmh%6HﬁWW@%

g1
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1.10 1T gt @ oTR SRkl fRam-gaa

STeT 9T 1

1) BB NGTE GIE al, S g, S, A, J, AT, HUS JAT B F Bl
BT | U BOR BUY B A3 SeTha b BT Y THw & | 30H Sus! Smasgd
Tegd gt | E e wreEt | Rew awg @ fRast AT oo gAnT H&Y @ @
T Sus! o) Igan geel omeal w ik wom |

2) &, @ra/edte, fided o & o, g5 wfie Jur §vad: g8 WK |

ey g 2

1) geord o W gures ifg €, ora: ot semrelt @ qe arg Q@ A€ fevar o
goar | gdifeg ergwammret & e wrafiear fafyed & & ggt &1,
HETH B FF OXE § T AT T FehaT & | erew & forg for iy o
# @t At & ol W B AR @ B AaERE HEw N I gy ¥ 1 oaf
Fara fhd o AT o & SareR B0 dhg & At R T & & B o
& @ | |

2) oy grdvife 6T, 7o) TTsfeher a1 MR Argfehe aur af Yar & @Y B ar af
& AT X qEY & | &% AR # v el W6 g, gE as 6 e e
off 7T &9 ¥ |

| 999 3

1) &% SR @R gp §t Iare 928t &, fog o IR o< &f g A
BB A SUET FWT & §, AL T8 THD YW AT BT IJARH & B A

2) afe dEget F gig & O 4 & axgel @ ofts Swew §va & awm
IAET FWIETT I S8 & AR Raga | &, gy B ara aeeie), ares
Suafer # arey oRadsl qd e g HIEdr & gUTT oGy T 8 |

SeT 99 4

1) sifre qar o WaRie Rem @ wify adomer o fifeaa freme o ¥
AT e | G @ Wi gagfa st gfifyaa 78 ekt | gy o
B o oY fafyyey oRRftafeat ), Ry aaftcrdl @ sgger & oo & gaar ¥ 1 o
B ft JT-SfasTa et T8 8 ST 6 89 & T BF B 9T Zd ROT A
Jasy & gfg 8 |

2) fasrer IgEa @ Asufie FoTe B WA B @ ol & w7 1.5.2 @ Wi
® TH §R MY &9 § 28 |

- qreT g§T S

) @) ot (@) amRe () afe @) et (3) et
@) et (8) afrE (@) afdE (W) aRE  (51) omestt

¥
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THIS 2 HAHT SNfe Sreremomy

THE & wwEr

20 I}

2.1 g

22 @fe gg gafie srfamer

2.3  opfme § SR &Y ST
24 A & ord

2.5 a& & HT-awk

2.6 qfit @1 oref

2.7 axg & afd-am

2.8 ardarex § diwa v ord

2.9 YA Qd e § s
2.10 gRIer

2.11 SraTaelt

2.12 ®B I gES

2.13 <t g9t & IO orear fRum-gad

20 IgH

T 3R A o & fawdl W Ffa IEER W & Fh

e @ Fafte qg @fte s arareh § gee ofi;

TR F ATYROT G g6 HE FOeT;

WV\’T@‘{%W,

HEA T FHIET B STYRME @ srefame § g wewS; qe
AM-gf g ol o @t e o @ der-a=lt 7 " e et |

2.1 gx@EAT

TH @Y T AT B9 Afte g gAfe ey T A IR WE | 39 @R A dad
ofte i & T A 919 H O AR =i after srfeme & G99 dad afea
O A ¥, 3AMY &9 IO B FEIROT & 1§ 917 BV | S9N SRR B orTgT
7 o5y geg BT AT U il 3 ST I § | afe Rt avg @ R § @ swat
HFa T & B | o BT ST GHaH BIHT B AGURONT B TN HEAT
BT | ST A R a9-a fordl 7 frdl B W & BT § | R A Sia 8 avg @
A1 ud gfd & g garer aed aqee de B ¥ ) o 59 3T § &9 agad ad
FETAF B FggRomS W fER H3 |



22 =it gg gufte srfsme

afe ok gafte gt & ordf ¥ 81 ok ¥2 a1 iR | efte srefarer e
arfifes geprgat S 6 Qb SUWeT, U IdTeh, U JE, T I, U ST At
ft et ST & W@ SMYRiat & @ger @ ogT ¥ | Risdwe & 351 91 & el
t | gafe srfamer & &9 Y (AUS) IHE BT OETET B & | aEE A A I
fargarsar faferdt qw srefegawen o & wafa & otz & 92 ¥ | S g9 onemds @
T SAT-STET gRHIvT & Ht & | Srefearaeen & wrAvome & fasawe & st §
g e e B | e g & @afie s fyara off o afrrma ot (G s
BT TIR), ST (I ¥ &), BAY, I R B & | @it foagia 7 srefayawar
&Y ST T2 IHIRAT W A ferar e ¥ | 39 919 &Y G § Wi Y AR §
f & gergal &8 Ft Bl §, g fofa gfikar @7 ¥ ol 3e wER g9y fre 9w
Harford 81 & | gH & wmivera onféfe Ry Red asde e, 7y SwiT, &9
fraeT oo, IR &1 &R T =T B &) A9 fowga a9E! (aggregates) &r
srere fpar sar ¥ | g9 9% fasawer fear omar & {5 39 fagga wEl @ oo
Heet & MR W oreferawer 38 & B ¥, 37 g TE & AR AT §, 947
ZahT feIfRor B8 BT & | o7 T8 ®ar o Faan & {6 @fie qur nfve fagrdl @ o
39 910 W aeiRa & & srderarem @7 oremee fa B2 ar 92 94 @ AU W
frar s ® | afe orfamer # o W o Jafs wWeT F A7 ¥ oefe wnfe
orfamrer 7 3B WHfR® W@eY BT oTegE BT ¥ | 39 gfte & 3 At srdfane s &
forgs & T UBq B TN Gha & | T8 9T A 9 A & & afaa: ft enffe ot
Faferres wX W & g T § SR A BR-8rR fofat @ amfes sow g wft
SuHieTel & Fegatt ofi areil W @ & ame ¥ | 36 ate § srdforaen @ gnfke
AIER & TI1T Faferiss T W ol o w3 oft o2 | af amae & &t ger & A
o oRERt & gaioT 3mg &5 8 T, GHf @ A & arft ek gy Iares

¥ I ST GG & A | 36 YHR b GARE | &Y AT § refegewer &

aifte wr Y yfafhard sasy ol & |

afte st g ® gHIRT AT Ea: aegan oK IdTed dryHl Bl qie BiFal W Bid
@ | 39 gfte & 3§ WA famia &7 A9 T T TE 8T | O Fas (James
Quirk) & F&T ® for gmfie srfsmrer g Q0 Agifos wwvEr wae & & fes
IETR srefamrelt o, ST, SENT, a5 oI ST A Hifaw anfe gemat @
FEER A TS B AR T GHRA & | 36 FAAT B [T IRy g 9
g ot frdt ww & 3 frg Rt Jronett a1 et @ wf 59 YeR e
T B |

DT YT 1
1) 39 & B § Haw @fe srefarer & gefaa ¥ ¢

&) aﬁmm/%ﬁmmaémwaﬁﬁaﬁmwmaﬁﬂﬁm
Tt B |

................................................................................................................

................................................................................................................
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@) W oyt gt W g e f o ¥

................................................................................................................

................................................................................................................

................................................................................................................

................................................................................................................

................................................................................................................

2.3 Srefeme ¥ SR # SFEERen

ST ST Bt AT A ST &7 orf & 9% T war aggen ofiR darsn @ ma-fasma
B~ Y SMIEYR & GeA-HEY, URISTS AT Bleam B AobS-HE!, W STaa! &
o HHER SR | O Srefaes # a9 1 o gHe HE A i orfires @ R |
gs srfamet @ gfte & SR o wifew nfafafaat & am & R gwfaa sar ok
fershar aga ok Jarelt & HT-fg FQ@ B g B & T9S F oMY § | AEf
W 3R St Bl @ a7 IEY afire fkr 7E FE-famg W E O a8 WA e ar
79 HB ) & IR §9 Swar § ) sar R fabar # amdfies sulafy (physical
presence) fSITE Pt TR Bt FATROT & Y 957 Agaqel T2 & | awegfas da
T SR HGR ThAhl & (BT B BT a7 TGN B W79 B fag et @
Sufterfy @5t sTasadar & 78 @ TS ¥ | 5 o OF e ar @e @9 =Ry A Ry
HE B IGH & | TGR B e evar @swfag @der ok famaet & @i
Brearoh & R & fafema @ ordf @ futor gar & | g8t dwifag o w sg7 &=
A B STAHA & | TR F S ATl & AR y=fera dival ) B8 T 55 e
ST A @ETd B A1 99 B AT & o & | g afe yafera ema sifua & aF &F
FT W AT & 38H TR F T8 &1 @ AT & | §4T a0 §T9R HEd & &
B Rafa 7 ST Tl o fahl W @ anem F oY AT IR | 98T & @ S |
ST ar-fashar B & | T IR ordeawer § s & fafte sael & fi=
HATEA! &1 SifEes &Yl & | SO &7 @ed qut gfoaift, gerfierd, erqof g,
Qe Siaid ar srearfierd gfenft off & g & | SR & sitae garae
% AT & errar @ ¥ | aTaR & & dtorarget fofa & fag srasas wea;
Pt & | 3@ e & awgat & wgl, wEfe Sd ok guifra dar-fadar anfe
Ao & § | 9 SfaRe SR @ B1F iR e 7@ Frendt | s SR
Pt A5 AHHR (956 U @ 5, T Y TR F AT YR FHH & [y
FH-Ff gug, @ &k yarm - @ & srawawa 1 At § | amgfE HER




S T T R TR T T e ——"

ST ¥ TR & GUE, §99 SR g4 S HT6 Ted 97 977 | 399 AfYew w9
& forofr yftrar & guR gom ? | o SR & S ok g qof SF9eR & feg
I I & INagas ¥ 6 aggel @ @i @ FfwRt @ gfoaT w8t & § @ 18

B, 29 & F R G 3 & R A e sirRe & | 37 e SRy
o o ¥ o gy & @l 9w 9wy B g9y § op den @d o 9% | T Gaal §

wfaferg ¥ - frelt o e a0 o8 axg @ A W Su O AR o afe g@
i X @ QR ST B Y 55 BINT T B H; 3T g7 awgeit oK Fare m
@i fEd o & O @Xe sxiaia & Ga | I ag@ ded § ‘onfoawar &
s, H9-frsy &) 8 R ST @ wE ol A5 awfy afver & ¥ R e

IRyt wed ¥ | Rl oft T F anffe Rl @ wew gty afted & &1 @

T qTE o7 & & R 38 @ity afaerd & @-fEat (self-interest) F sifreafRt
Bt ¥ ST e Ty B E 1

24 HiT B AU

arefemres # AT &7 oref gurdy AW R 7 5 /W (absolute) AT | g IwdRT A1 uRaR
BRI aEg B AT @ o7 § @GS Y gE & ar-ane YT A ghar o g |
o o=t #, & & Aty ged AT waend & el Wt s @ forg wmy-afeR s
& | gaw ot 7w gom fo fardt avg @ g oft /i w9 g & oef 9% afk sw
e B BT FHM F AR & R B ST B A gar Y @ | AR et &
g T G BT &P & O IR/ It AT Furet /7T 9 S ¥ a9
TEW B e At @ ora o et ad ¥ | |

e TaTERT : Qe P gy e areer ¥ o 3ud grw 4 W ¥ o owad gy &
FET BT FHTEA WOT AET BaT I GHdT | I8 SR B H-FhT oY afafafy & a8
& g | frg afe g eafed & A9R o A g & so- foedt gam A Aeigl
I WY S o9 B A waw # 39 Ao Augd - o aft o sk d gy
gied & gud & srar | g8 S o 2 Oy § R g afe ore Rrard 98 @
¥ afy gz areHt oot g F S T @A A ¥ qu 3 A B TR @ @ off SE
AT guTEy /1 9 g | o fedt Sfe & forg ang s A 9 a9 3 fag
YIRS BT AA9TH 781 & | U8R S AfRT S gg @t AT geuT A ff oW A

gHIE FOT 9 AR R | O ST AT F 39 i @ A g 1 ol 3o Iqes &

Z@ AT 1 AT 7 W@ SATST BT 80 | I awgen @ /i & afr @ fog &
A BT G A NATE #: '

1) fR & 38 a% & 9 F 3T
2) wﬁﬁ’ﬁﬁ%ﬁrq’m,msﬁamwymal
g & gz ot emays ¥ 6 afr dma ger w8 |
et
1) e I f9 5T S0 7R § ok o iy am-om & Rrg Sl @

Hen{E A sagrend
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TET BT TES § | FT SYBT I8 T o] qaret @ HiT e o Fahar 87

........................................................................................................................
B R R L R R R R R R R R R TR
........................................................................................................................
........................................................................................................................

R R R R R R R R R R P R Y

2) amﬁamagﬁwz%lgaamasrfﬁsﬁwaﬁ%emaﬁmaﬁmwﬁw
ST T @ THIG ST

®) BIHI 7AW B AQ

Geeseasanacterateenssanserretaehitanteoanioserstoteesttnureaaatiertesntetasattanttrtotonstrsutaetsonaceitoatiraren

B LT LR R R R L T TR

D D R L LT L R R R R L R LR R R R R R R P R

25 I& H ACT-IH

AT 2.4.1 % T q g A AT F YA AR A 5B FRE B A A v @y
% | W98 919 79 39 4G & {6 o9 enal & il o) feaeh & e axg @) 5T
& TR T Fa & | 6T oft R ar arat @ fawe o gsar wal & 73 &, ad At
& wi@ falte a9 amd § 1 afe e axg @ ol S & orarar 9w A4 Bt @
A Rer A1 & @ a%g B oA T AR IFH AT F Wy wee & gaar © ) 34
& &9 Hi-e, HTT-ael ar \i-agh B A 3 § | ATT-aeel awg S a9t 39
maﬁéaﬂﬁﬁmﬁwﬁwm%lﬁ@m%wﬁm
T HA &

st aferer
Ty & @md (39 i i) 20 15 10 5
il 73 A (@) 1 1.5 3 6

qtr-asn fpelt aeg @t SToel e qur A1 0% wen & 9 @9y <ot § | g8 A
a9 B @ €19 Gavg g5y (functional relationship) feramr # 1 A fifg axg



X &, SHSH! HiT Q" ¥R E B PX%, @ 59 9K & AIT-%a (demand function)
PN WY TE B

Q= f(P)

T§ GO Had A ST § {5 7Y 7F AT awg A Bma ) R w31 gt
BT BT (cause) & 3 ATT ‘g’ (effect) | TER o=l &, 5 +ft Fav A1 HHar
2 fo g9 wo § P &@d3 W (independent variable) % aar Q; TH QR MG o
(dependent variable) & | 3= & FF: ST (exogenous) T&T 7T (indogenous)
= ofY far S weBer ¥ | 36 AIT-%ed & gt ‘9w wfY et g @ @t e
B SR W &Y Il & | gemr o aw & % aft P & aiffiey AT W) yama s
N I FRB R W, T AFT-%Hee ag] H AN T IS a1 §91T S A6 &t
¥ g o=t §, o9 Fonelt g o 9 sEey §hT & Gt @1 fgervor far war ¥ ar
AT W YHIT ST T B! B R AT ST & | G O YIS et A gsfird
TEISN BT B, SUNRIT B AT AT IUHERT P THS M B & |

wiv-ash & @ fE-smar gt & | &7 &Rt S (horizontal axix) W Hi g
Arsm o ater (vertical axix) T @iwd g ¥ | 58 &W wHE B HA: TS Y@r
T @er @y Wt BE g § | 5 9 & o asg ) dma g /T @ i fauda
H BT & | ATT-as & aTE & o A F 3R A g Gy @ g ¥ | gl
& forq &9 Qar ok diefY Y aren wi-asm & a9 ¥ 9 f R 2.1 # Rarar mar )

f=r 2.1

A

Pll

—>
0 Q Q" Q

R 2.1 : OP* & W IUHNRT D a6 & fig N’ 0X 9] & OQ’ =7= & HiT e
% | P FReT OP" & o9 W Susiem N fiig W gdw 9am & | o9 a8 0Q" a4
¥ 3H & B STANT BT | '
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I (34) @t AT T AT O, @ FAw Afat ore (X-oren) W zarfar & SR #Ha P,
& ofi arer (Y-o7er) WX | G @ AT GG S gEg &) STa @i 3emigal
# zortd Tl - O g B g X W & | 3 TR & dima st §- S 8
39 ufy e ar 12 v99 ufy dtex onfe & f@rd & (| afedt ok saar sfv-am g8
T B & O TEG BN B FH G T IGH] A S & A 7 | gEe fuda
HITT S G AT HH & R B | 75 SR A GATT AR ¥ | Afv-am B g
Tfet 3R & ot BT B, 39 SR A 89 wre) fqmR @ ges 4 iR 5§ =at & arer
¥ | uw afedt 3R gt AfT-am & A1 & Frm eatar & | 59 Few $ ogER o
Tft a1 Re? @ W ITHERT ST FF G W TUIET J1T BT § AT BHG To W
TER &Y HAET HH AT BT S |

7T T AW 39 A § 6 afe Afr-am g gt T @ 389 ST gon Ai-sed Uh
T %@ (linear equation) &I, JeT :

Q‘ =a—bP, 78 ‘a’ W &Y (intercept) T ‘b’ TA (slope) B 1 ‘b’ I &
BRI B AT AT & e H aftads &) fommar € | 6 YBR, Th SR 91 IR & T
TS & : Tafy g9 A7 & Hiug ) AR A € oo

b dQ

dP

HIT-a3h BT TG S99 & aF JTHT TR ORr & §eah] &9 WiadiA (inverse)
e &1 WEiET Q& | 98 9 # A 2.1 SR 9-nad & ¥faes @y erafg
P.=A-BQ & fas & | 787 A=a/b & 3 75 &Wa @Y &, B = 1/b & &iX
a%gfﬂﬁwwazﬁasrmamdp/an‘)W%l

Az ordamer # was W) @ ofef-arer (y-ofeT) WX qur SnfEq W) @ afa-ore
(x-o7e7) femm & wowr & 1 aforg & wow 35 faada #

mwmﬁcﬁ—defa—beaaw%ﬁsﬁrﬁmaﬁwﬁwm'
ey fordit-faeit AT @da & qa i |

& T g AfT-as P,= A - BQ, 8 ST & % Gie A &7 SuHe it
¥ Ifyds T HHT IHM B T BT (SHS ITH IH HIF B 7 FHH B bad b
fapeg sar & %6 a8 o8 awg & SwT & 78 &) | T W § /T-am o a8
weEa # Iyt B Siftreaw @ femmar ¥ 1 OQ° AN & forg @i Suwie Op’
¥ aifers B T & | R w=dt §, OP ®a W IwieT @it & wifie 0Q”
AT & G | .

SNSRI G YB3 T3 BN &I & g8 A fashar &7 ofraa o (agerage revenue)
%lwmwwaﬁmaﬁwm(m)wwwéﬁ%lmwag
HivT-ash HAQ oty B aqst AT &, TE A AT g & A ¥ | 3H E Q7 ww
Thd ¥ 5 A WE BT &R & {19 W SUWRT B 98 9qrEd & T8 8l [ T8 5o
el & o | Y @iEa @ ffieg (prohibited) T e & |



a‘r&wsas

1) AfT-%e 59 YBR & : Q=40-05P | a0 & fF Hwa wAT 54,3,2 T
1 39T R ghs 8 IR SateRT fpae-febareit AT T |

LPYRYS

serscescsencsannse

sesresnenesnarestiacnraee

seccssnssens aserecsecs

aaace adsarstetssarsescaassene

seenen

serercsssene

sesae sesesncsnnn

EYTYRY acssasseces

sesnsaresesssasssan

secee

cevme

seees

EYYTETY

senae

ceesesasessssesscne

4cesesccsacssccceass

sescccssnae

aveen

secrswenrane

covene

sesne

ceean

sececen

svees

ETTETY

ceses

aesese

eteaancscacans

S R L ERTY YR TN

“rerenrrrre

2) i fag 7g @ weA & 7 oref (interpretation) fFE yHR M ?
a) Q=100-2P
b) P=50-0-5Q

TIPS R |

sescasesccens ecsase cesce

ereee eseee ERYYYY

seres

aeses

“erne

DR R R D Y LT T T T ST TP

eressacrres

esese

seesse ssene

secersccace

aseae

sesee

seoae

ceene

asreee

cesecne cesssesceas aesee stecscsssnes

“esssnacescerasssnserannre

seses

seeane

seses

asesse

sesee

sesssses

aesarscssens vess

I Theten! ST SR FEIIH AT B SATHN . SUCH & G Y Gwar B & fopehy
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. forelt o 1 Fopae STt & AT SEa Al ATST SR § SuAe B ST | 98

1T OMF BRBH W R § | 37 Bt § F v § 95y B oo HHa, 39S Iwred
& @ gt & S qoT SN 3™ | ST 57 9% BT IqH! A HAT B
& T g qeeaY HRE AR § | 3 B SER SAes S i gl fofr
&ar ¥ | ora: forelt awg @ off o T WA @EY 3 TBR WAy -

Q. =(®)

TET x TE H AE & | T& BAT b THR BT HRO-JHT S G ® | 5 GAA BT
34 & fop agg & @ g g § yog @9 ¥ ) a9l Fma A gfs af O Sares
RS Y STET SUTET WIS SAMEE B AR F Aorr =R | gee fawd Atk R
B & frae ol & @ Sares oY SareT @ omyfet ok B & @Y ST & e
¥ | SEcH B g G oaer Aar & | Off Bee g aufar mn aw g€y of
AfTT-as @t & | ‘o @t a1 qEa W@ @ AT W ST B | 59 ydgR e
arefY STl F Tl S, FTE By it 4T o Tt gt o anfe afefera
B

us arqfet anferer & forelt awg x @ ffer= Smal W e Sares e Syas w0
T ety AETS fETs A ¥ | g anfordr sanh @ 6 ST 7 ser-ore St W
TE IATCH foha)-fesalt AT & 7% I8 99 B IAR BT | 39 AT B WEY BB
39 WWE & g & ‘

g aferer
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SO & S99 B g ST & | S B afd st @ engse B § | IR
TR ST & SR daw eg B AU BN qAT YT FREAT @ A D T B
g 3 & femrar ¥

AT qar IRt @ srgeRomett @Y afewrarel # ‘GWifea 9= W 957 g7 RAr wwar & |
Y& shal qT T SR H §B TIUROMST & A & 797 HIar § | S har fHdr
frshy Fiwe o & @herd & SR @ SR A ond ¥ @ e wwe gfe o T an

I & g T H AR B FEHA & | ZH THR HAT 950 B B 9 I fashar

FH T A T T T & S AT AT U5 GhaT & | ST T hal qdT fashar
SR & A9-a # gy 9efler & &ar & | g # & fheet " @l ar
ST B T8 G99 O AR SO HHA F Sere qar arwfys afftafigt ov feft
& ¥ | FEferg wiT o qfif @t oftareret & @iy o gaer I R wmar ¥
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far 24 AR FHifg, o IR § 0Q AT o & g & AT OP "R W &
T &7 | AR BTTE Q & Y & 0Q IWIET BT AT IR F AT FEoT T
@anﬁmmﬁqéqttﬁoolasr'é’rmmaazﬁﬁﬂﬁw@rmﬁ

reu

Air-gsh @ & iy qff-am oft fdarett (Swraas-fasmarett) @ feae 7= S99 @)
dard &, ar Qi B, 346 T ot gafar ® | R Sied ®IR W SWIee e # S1al
feert =TT ST TTEaT &, 36 ST @ en gfef-as g Ram ¥ | g o #, 59 3w
ff e g & & afe a7 g7 gifeaa w8 6 (G awg @t @ faufia = &
IATEH FT & A FH IFB FAH fha) B 2 B FAR T A | gfd-awh 78
saTar & 6 a%g &7 IWeH AU A U B GF HY A A1 ST B od
e febat BT YT BT ST G © | |
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1) @ omRd-ah 38 E 1 Q= 4+ 4P
afe Fme T 1,2,3,4,5am6muﬁfsaﬂ3‘€ra‘rwﬁxﬁ=ﬁﬁﬁ=ﬁ®ﬁ?
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2) feeifera & Bt W e ©
®) Q=-2+4P
@) P=5+0.25Q
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2.8 oreferrew & aﬁnﬁ Esr aref

srefamrat o9 oft T Fa E, F 5l 7 e X Y Ama a9 959 & 9N E |
S9! ST § g AT g9 &Y Frear ] SR ar afewal ar fR anae aret #t dar
Y A AT ATA-WTST GEA, WY § AT w8 | AT IR F BE g% T 49T
q SHe A ft oravg & Bl ¥ | B & yeR ¥ e @) o gadr § | ge

Waﬁwaﬁwma@%mﬁmmmﬁlaﬁmmml

HeIRE B At FiR 83 ag @ gty A & qe A 6 & gd e serat
¥ o BN | S T I |, 9 fRre A onfe | 3@ s1a W s sae T
foh UEY raRaT § JRIMURE B S S el U 3618 o W § | sifos g
§ fordt off axg @ qraRE & @ F ¥R fear S g ® | W arasie gfte @
&5 fafed qoremt arelt awq & 39 & & T8 9T § QU & GHar & | F [ E ¢
36 9] B G SI-BIE FHIAT BT T &, I§ 957 Haraqy T &, 3@ Ww
ma?rsﬁm@ramg@rqaﬂm%@% W T GHATES o ST §99 & | 98
+f mﬁﬁwm%ﬁ;maﬁwméﬂéﬁﬁmaﬂmm?ﬁ%l

Eﬁa}%ﬂﬁﬁ'@raﬁﬂ'ﬁmﬁ(unltofaccount)aﬁﬁﬁé’fmma@%ﬁﬂﬁ

gt o= TRgell & o9 IR B G | I [oATURE H IHEdl § o BiEd

fafere gt @t fafemrar X & &7 ot § | oft St X/X, T8 & orgora € et X
zr@a% I’ e T g & a9 X N Y e ¥ |
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AT B FHR B BT AT TABT 38 A@T B T& WA (absolute) 3&T3 § & HLAT
¢ | 350 a1y g Hfae dog TE gor & | At B oy Y uw g I A §
o AT & @ § g o s o Y ¥ | @ieR & @ A aoh & der g
g g -3 T gEU e BT & | 36 e B a%g B Hq @i § A g
(@1 gerg ) ufy gers orar gmEdt B geE a9 At ¥ | wRa & syar Q| & aar
318 & | o et oft aig Y Biva SHE UF 3@ & oo ferg (a1 ) I ara
S 1 dE & Ay | e o Rt T o a Ffed T T AR ) 3 o da
Tt @rat & oy § fe@rg S arelt ST gergal & fugd A & | Sudied gl feemt
B AT § g5 7 @ & 9 ¥ 6 @l it & aa § Biedt & ad
ARG @eT & |' (Gravelle and Rees) |

ST g9 5

1) R IR feaum ¥ & 5o U@ (A aed & fafma & @ 98 ama &t
PHIT-HT STIEROT BT TG 8N ?

................................................................................................................................................
................................................................................................................................................
................................................................................................................................................
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2) T TIEfha & HIFd U F9AR 9F & | T8 HIFT B HIF-8T STLEROT B Thba
AT | |
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29 HIAT qAT FETA BT A

g B3 FTYROMST & @XE srefarmer F dge @t srgemon ot oy, gy wv g
aifay difge, ¥ o 78 ¥ | A § dgew 95 o ¥ e fafe e st
Il & T & oTefs @i fvs (body) o= genRRafy & & s <ear &1 g o<t
# fafter el & e -3 B 38 ER F1E o7 & b v 3 Rafy & @
gRad™ & S | G SR @Y aiferat F Hqwe o S & 1 g axs srefomey # sy




SR & afY dgae s & Tafe gfaa s o ok afegdr dqee # o §
TR gl #, S gwnfaa fashar Iaeh & " s=er a@wd @ e {6 gafaa war
Tles & fog qax & o s A E@gaw o e | e diva R 9w wa-faseg 9
BT & | gt Gges siHa Bt qar R e @ 39 Bng W g B € el @
HIA AT HET A & | HGAT B T8 SR Wik (static) — T8 R A STH
® fRafe & gaw B | o a& A1 od gff @ sfeat & i s 98 o, SR
¥ g (afma & & SE B R SA & -3 BT W R | SR & SR
F w9 § T Gge @ areTT a wE ¥ ‘

Heuss (neo-classical) arefsmey # Fqae @ AR & B ST YHR & Farar /&
¥ | 7EF Sge 3 aRTT afat (nfy areR @ el R g 5% Rafy @ T
¥ & ol & | 399 gd &9 (Gravelle and Rees) & S8R §qa a&! arar & 7&r
- anfife qote oo omuet FE feafar  urar B, forad @ oA et arw A B | g
gt 7, At foelt B R v A1 geft sarees S=e e @ 4 ga qar e
Sl AT GIET T A WS g U@ 98 @ad-adr 1 A ft O gAe & @ ar
SR & HFAT 8N | 39 ST @ gurae Wt & 5 Ega o 9l ergeond &
uRRefy & qure & & Ay T | AfeeT qof gfedifiar &Y st Frafkor stea § @t
Rt o - TE-gE @ Bl ¥, ot fig W Hge el O aeRomy o
g 3 St € | Afasm @fe arfarer (static micro theory) & &HRT G SR
& Tge Rafa & & &

9 IR A AT SR qfd @ aftRt & S /ge T @ 5 & Srege @ A
fea wrar & | FoTY A= SuieRT @ieT @red & 39 S W SdEd SaH! AT a9
B JR TE B | Qe Rerfr & SR & ar oY A ST 8 v ® ar R awg a6
& I & | OE Rearfer § 5% I ORI IO Y Sg@d § @ B g Stae are g
WUl & ATeAH § SR & AT & gadl ¥ | SR & Srwge B guReT sifevard
& ST ¥ | gEr enfe fasawer s (dynamic) dEarar & | 3@H faft gAg

figat W IR &1 @EER e AT R | SR & g @ Rafy § snfife faofa

T AT AR @ ST I57 Aecaqw & R 8| A § o dge o Rafy
it off grer TE & urelt | orefemerer dge @ AR N & weq @ ¥, B T B
TATHS AfRT HIAT WG B H SHES 31 ST & | 1 T8 HaT I GaT & (5
TS R TG T HA A BHEE ST AT 8 | I T8 FHET A Wbl & (6
STETAT B oNeAge & it wrafie | Af g8a! o Sgee & fA9Awr gee
& oM 38 BT aare oft ¥ |

91T 999 6

1) ‘aﬁwﬁﬁnéqﬁqé{ﬁamﬁaﬁm%%@eﬁrwﬁséwww'
BT qUT /AT 9T BAir?
BT 0 10 20 30 40 50 | 60
AT 100 | 90 75 65 | 40 30 | 15
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2.10 9T

BAY 24 THTT & IIRY GRS Ug afe srefamrey & S 9 & frar ar 1 3 @ &
WEY T SR SN Sreferaear &t Hrd-Jomel &7 STaT-3feT & § S &Y & |
T Had FE a7 [GEET & &R @ 8 o] § | @Efte srefarer § &9 fa-geed
(disaggregation) ® 3H WX Th o I & [ HAd T & SUHIRT I TH &
SATCH-Ihar & IER W Tat Bfew & A & | gufse st § onfiw gweat
TAT ORI B 39 WBR G (aggregation) F & fF g7 3w, Ay IR 1
fpR &g TR, qoT SIOIR A1 FeE R O g9 Aot & & Fasr W T4t
HW & | @fte srfare Stifire §gew (partial equilibium) fasersor o amenfa & |
T A S9N & SIS S Sreferawe S A wEd g R e § | W gwite
Sref s @TaH G (general equilibium) W SmeTRa & forad vt S9N UF @)
¥ gefarg a0 & | orefame, gAfie & a1 @fte, SR & Sygr N § | ZEfg e
TR B STaLRoT Srefanes) & R & | U ST SieHY Jet &1 ST9TR &1 Uar 74
HTAT & STET BaT-famhar STIN-3 AT B gfte § FiRETe #d 8, ) srfare ay
gfte & Taoft a3 & afe, e a1 gof gy Ff & A9-39 F T &, IR a9
T % | 39 bR fE awE @ e dret @ aisare 78 war | 3 aRas o
AR &Y MY THte & fIETg & HROT EWT gor & |

ORI A ST STHIET BHar qdT SAEH BT A2 IS & | I DTS B
Ai-Ge qd fagarstt @ O e & 4 & afeerat ¥ o sroR § dgee (@) @
3G BT W G-I 7 A1 H R s ¥ | w9 BiEa & US aaT-5eE &
w7 & gfoarfi fobar & | @ 3o PRt (abstract) Y & et ¥ qem areafae o |
Wﬁaﬁwﬁmmmﬁmm%lmaﬁaﬁ@m%ﬁmﬁq
TQ B9 € 3T qE B AT HE AW & |

Srefame § WA Hiud 98 BT & fore W AT 73 A gt & g9 & 8 1 39
HAT W IR § GAIR ST AT A1 916 & Roraer @ fashar a9 #F SgS- §
ara: fasrar @ forg omar |y A fae e ¥ | Afv-as e SR gwat s & au
qfif-asp afesht o Iaam gom BT ® | oF: Ege siFa & Sfafad fedt ff o
HIT T SOIR A SFETAT 80T, Sraf a1 @ /17 gfief & arferes ani ar & @ S |
AT 0@ gt & G SR T 8 BT & GE AW S H SEIA § | T8 SrgHrar G
gfehar @t 5= it & f w17 eraar qfit (sraar @ &) F 39 9 @ SAR-IET oM
2 fop S9N 4F: WA B SN SIUET BT & | HYA B G SO ¥ A il g
& Ol & ek AT gd gff-ash TR STeR-9eR @ & | orgeT, afe /e st of
T a5 Tl TE @ ‘

2.11 s@raaﬁ

TG : fervefy siferall & st Gge 1 9T | SIS AT Od
gft ot siferral @1 amoEr 8T war dF SrEgaAd &
T ¥ |
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HIAT 9sh

T o gt B
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HIAT-Bhale

‘o T gefaq e W fafye aleal o ST
febeett A= # R B @lEAT Trear £— 3 G99 &
Zort arem Y@ |

gdfraiRa gardm, HFal qur e 9 ' W
fafirer dival W awg @ IdeT A @@ gt B o
39 BMT UG gt @ §9 B F9g o & g waw &
e fear amar &

foret awg @ 3rE B forg wTar g (a9 |
gﬂ)aﬁ’?ﬁﬁ?ﬂaﬁﬂ@ﬂ

aaﬂﬁa’r(maﬁras)a:faammﬁwaﬂ%%ﬁm
R &, SR & g & S 8 | 9% 99 99y,
HA AT W DB drelt § Sur gaw T8 wan |
SYF TR AT & faeE 3 TR & Sfae
Harel & qar i far ¥ |

3 wrdry g R g @ @ forg @ s

I BN T qUT AT & | T A /T B — DA
STHTET HI 8T |

‘O T gdaq B W aﬁaﬁaﬁa‘mﬁ@
IGH! /T B AT B ST BT 49 |

faserwor & g 8- 318 |

WER iRt & ga B & Rafq | e & S«
AT aer qfd SE & g & A ek qem ik
giferat & oY aHee & S § |
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2.13 1Y YT & ST INAT ReT-Hhd
T g9 1

1) &) afe aTefsnisr
g) wite sefare
T ke s
¥) @Afte srfamer

T 99T 2

2) &9 TR ST B A FTHEA ATl AfRT Sl & S & @ T8 Sar
THAT | Fd: ey Terdt @Y AT Y e DA Th AETITRIET W A & g
g7 FE &9 9T |

3) Ag @ A 9 e SR Rewe & | i g Sal IR oY SETEa S
T @i aEd & | g6 B AT § gy @ AW st e omar ¥

ST U9 3
1) | Hwa (9T §) | (7= 0 Q = 40-0.5P (hifaw gwizal #)
5 37.5
4 38.0
3 38.5
2 39.0
1 39.5
0 T 40.0

2) %) Redh o & gf B g whweor i o e gwtar ¥, on: 5 At-we
el ST Gehell & |

@) ae et oft ffyaa amam &t g8 sifream aima feamar & o SeweT e
H R B | o T8 g6 fa@T AFT-asw (inverse demand curve)
ferame % | |
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2) ®) mﬁwm%%wﬁﬂﬁmwmmwéﬁ

& JAR B | o g8 gfd-am §

@) ¥% faam gfifas & | 75 38 waw dma & fearar & /8 gs Saes 7
fafyaa wm=m @ oyl & Te0 @eR A B TR & | 3§ AT A
ar g & g Ry |

S 99T 5

1) Bd & fAFmT @ @ &9 § | 98 Oh aET & 3HE g Fad B TS S

2) s el ag & Wifss ST & | 38 B9 TS S 38 § e fopar T |

T 999 6

1) HIaA Bd 30 9T T Ggad "= 65 feamT |
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ghs 3 orffes fagawor ot fafat

3.0 RT

3.1 fwg yag

32 ifs g s §gad § 9
33 fve o@ Tares ey

3.4 onfiw fagrdl & @A O@ oI & S
3.5 onfds fogla wg e

3.6 W& T JAT ya® oW

3.7 9wt

3.8 ST

39 B SuErt g\

3.10 sty ¥9Ai & IO Srrar feAr-geba

30 S

39 P18 B ey for= et @ oRfye saar o @ & |
frgdrr 2 oiffars o e wqe fafaat & 9
anfefes fegial qar anffs faat & 92 (3ft & @),

W/ T q4T gar8 W A 9 ol

siter @t et TR ST ot Resic @ T B |

3.1 fasg ydsr |

39 gors & &9 anfife fRrgeor @ faftrat & waf @ ok o wer @ B | 89 ved ar
3iifarm SR STuE @A @ IR # S 41 | Sifad dged fafy § daa @ SR
& YR TIEA W & 4 A BT WA & AT qrony sreferazer & st & 7 &
Tl iR, @IS G orefaar & gt I A O@ 91 aefaa &9 & dqad o
wife Y 3R BT e Bigd Har & | arfanfendt B erasasargE AW & fafurd
&1 AT HET sdr ¥ 1 e e @ % § awese & fog ervs ggee fafy &
fereiwor angeTe &T & A faedt w9 W anifares farecwor fafyr & smasas gy sra
I GHAT & | 3F IR F SR e & &9y 3.2 # w4t &

& P o8t Rftrat @ e ¥ g o gfte & o g @ ¥ | g fafit o feaf
fady @ s 3 ¥ | g2 @fae fafat wer omar ¥ 1 gp o= fafuat Rafet &
aREd & oreage & IYANN TEdt £ | 3% &N T fasawor faferdt @ A 23 ¥ |
ity fygewor @ 6y & Afve R sRaga e T ¢ efe auE
HEAT TAT TATHS Frgawor & FHrY Afewarsil & G ST gsar 2 |



=7 fasdwor Rt & =t & gare onfife farat & fmfor ok o9 qoar & wfg
q B | IR ATE B 7 35 1 F Srefame ol foee & w0 F @ o |

7t & onffe fagral @) TaeT qoT S gaT @Y S A Sirg @) dnfee fafy @

WGNT AV | 91T & O 89 O fgia adT I & 9 oft e |

et W Qe e I & ;@ s & frara & ot e ofads 48 emary gt

H S0 W A A e & o & 6 6 Rt & @ & @9 2 sy el
& : AT GSAHT B AT FIA. qAN WA & TSAHH B GATA T

39 3B & 3d § 8H Wk =W TAT Y418 W & ST ¥ gHSG | gAike @@ afie
arefeTres ® BHTT HEY qETG: mﬁ%é’rm%lé&wwﬁm%aﬁ
HE AT EN

3.2 ifdres U @ T fagersor (Partial Vs, General

'Equilibrium Analysis)

m#@?%ﬁsmﬁmsﬁmmﬁmﬁaﬁsﬁawmw |

ISR R ST 41 BT HQ & | I &7 A B SR & 9ol YO & G5 a9
& a ordegae & og S @ fome & |ed @ A2 | QAT fasawy ‘e At e

@ & g grom’ uT SmenlRa g ¥ | gER ot 7, &7 arl oreferawen & oy @t vt

& ZIER [4aq AT §4 Had AE B SR HN FAIT B & | 38 e ¥ afe gex
SR &7 fJeawe & @ fer W arelt o wft et & A o o of gfwfera
B QT | 38 YB6R & ofas § fafve sl & i siadset @t e & &
T ¥ | @ SR ATas Hgee fasawe & g srfargwn & e sToRl @1 & gy
9N e § | T8 TR WG 9% & foh Y% 917 8 g@d ST O S § |
srefeaen & @t SR 39 YR ¥ U g D T1T I8 5 & f5 0@ SR &
SAR-TET HT FHTT AR Srefemasar o1 ggar & | QY feafar & arefegawe &) srtyomedt
®T AT AT W fafer & & el ypR G99 & o | arqd 7 i iR
s fasawer faftrf srferaer &) ot 3@w & & gfewrr E 1

Y AT 38T [t fIdw soR a1 8% & SR & Jiferes TR g B ar ar
aTifares fasawor fafyy @ gaT s war § | onifires Sgae & g4 39 a9 wa &
T B qE WD T [ SR SO 379 F wOot ®, A1 3@ oG a9 & B
Hee T8I &, oraar 9w srefegaen Y gaeT § 9% 95q & Ber-ar 919K 8, 1 R 59
ST &7 STl SrefeaReT X 919 7 & SN &ir & | onifares faeawor & fredy o)
HHET F GAS S5 T8 @ AT § | ANE FIed fasawwr wfew ar & w®ife

arifawaT Sfe Bt & | 3R awe & g 35 T 35 axcdieter ot & o § |

coify oeg fafy q@ TEr & axeeRr § fed gde SO @ o o
SO WA SR & | S S frsdwor by faa siwshs Ansfer (1890) ¥ gewar ot
SR I A “orT It QA TwR” @Y AT @ S QA o | g QRO & BRe
STAR AR AW refegaedr & 9 & gt G B TR H A ¥ | FW IAB TR

B o AR & o AR 4% Ry ¥ Ry At off @ st e waR age

s R € Rt

37



sefgTeR A1 uiteg

. 38

HHA SR " iR w8 | Emieh, e SeR & o S W T $1Eed
ISl & | 99 S AR W IS ® & g9 Heeaql @ A ¥, @ ofie agad
fasdwer Sugan #& doa1 | orforarer W UEN A Iy yurEt @ F AR, HAfIE
FEA 9o g AT A oRteds @ & ard were & get R gega e & are #
IR yoment & B gem & forg onifires dge fafyr S 2am ¥ swgwr & & wefe
T STR @ T AT @t Sgd AT & a1 R 99 srferavar § zqar #ig a9
Y 7 8 | 35T AU G fafy & Sugew R |

rifars dgaw fasdmor I& g & e war ¥ wafh Sord & weR fdwar ar
ddf 3 o S ar fR A & & 78 | Afew AR § dew ok Prefand fremme &
R Feraqet &, @t gt st we iR A e gE i & & arelt onfifw
m@wmmmﬂﬁmmlwﬁuﬁﬁmw%ﬁwﬁm
Ism%lwﬁwﬁm%muwaﬁm@rﬁaﬂmaaﬁafﬁf‘aﬁwﬁ
T &g fafer @ ga sitvard & ot & |

&rasr:ﬂfl

1) a&%&ﬁwﬁq&waﬁmmﬁﬁw%@ammﬁrﬁm%
fasarwr fafer @1 ga@ 67

...............................................................................................................................................

2) e & forg AT g W EWIT B A1 §g A & free Gaaey segHifEe
IR =g onfX &t AfT Tgd ¥ | g8 onifire wga Ay & Samw § a1 anvs
wger fafer @y

...............................................................................................................................................
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33 ©R% IR TEwe RAsANT (Static and Dynamic

Methods of Analysis)

@maﬁtmﬁﬁmaﬁ%ﬁrsﬁvwaﬁaﬁ@ﬁ%lsﬂ%ﬁ W%'ﬁ?
ﬁwmm%lmw%m@mﬁfé@rw&am(wqw)w%
T2 T A | Y R @& A gk (model) ww @fvw wfme B 1 ow@
gfemr & dF dey ¥ : AiT axg &Y ot dma W ek wd R o axg @ ool
P W Rt wt Y FgET WA an i g Ay ¥ ) 7 A A e
Fig T 8 ¥ | g6 Ha B SIER Uh TS [J9aNw g ahar & e A ok gfif
& gy gag W off ety & | aft e A O aRme & Frefrfas yer @ g
P A T8 TATHS [GOTT HT & & qar 8 |

f(P)

S gP)

D, S,
aﬁ ‘t’ Wa?r{cms‘%l

D,

owou



%o o srfanferat & Aq & 6 Baw awg W onfa B & & fasawor T T
& A | §HY W ST N & qiY-6ry 396 Y u9Ed (time lag) & AT A
Hasge & | ;39 fraR & S ER TF TaTeTE JaH &7 @Y B 59 TEI 80T

D, = f(P)
S, = gP,)
D = S

t t

qiar g9y & {5l gep @ gHT ggEar TE ¥ | GHG P ROAT AHID 0 THT B
a1 forft Bt ® fobeg gftf "5 & oma vgmar ¥ | 399 8 gfow = TSS9
camar ¥t safy @t off st srafy -1 @ B w fnft 7)) -1 oy #
R SR ¥ SAEH B g sor 4T 'em & o Ldd Y &, Sl @ g9
qetaT Sty v # & yahe graT & | v orafy § SR & Gqed @ (g a8 Snasad
¥ fp v o &Y At v srafr @ qff & gu & |

TE 1 ff @ 2 @ R e At e Rl um g B SR & Ao @ & 2w
- aed €@ e Qo fafy @ & g & 8w | agee o @fvs saumn ¥ | 9
SR & O feafa @ qorfar @ e 1% sar-aga 76 8rar | z9e fauda sgee
a1 faseror fafyaa &7 & Tamed fasawer & | 98 SR &) o8 Rafy & feamar &

e aoR fafrer gfsarstt & arr dqee @ o qe:wfid evar & | 3o &9 39 919

& fagereor &3 ¥ fos qoa @ are-ary T ¥ aE Y YaR & @ ¢ | us @y
Refr 7 &7 98 A& Tot § o SR & GO Qi & S & SR FgA a1 s
P Rafay fam B gwg @ wra & el ® | @fve fasawe # 39 919 @ B Aqes

T B 5 omge @ Rafy § onffe e fr yeR @rER @ ¥ aE d
e FasaeT Y gt g B ¥ | & SR e st st § ofted & gad

IR T & Aol @ gor aa ¥ | g9 Rfy @ gaereEs @fde (comparative
 statics) fafer waa ¥ | Serexor & forg afe wf1 & gfg &1 &R &) Sl ) yurE ST
B @ & & Hge e — AT § gfyg ¥ ¢ SR g9 geAd & o & gea
g | 37 A4 wge agerst & i § ®=r g ufeq gor, 39 fava § @fvw fysew
&1 BIg ST 8t & | fang TemeTas faserwor &Y fafiy 7 o g orawT & gEd
T T TF IR B e &1 Q@ S et # | |

T 9 3

3) afg
) Q° =ab;
i) P, Q% =fP);

iii) Q*=f(Pt-1)
1 ¥ gfemme @fve & srar mares ?

...............................................................................................................................................

...............................................................................................................................................
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3.4 onffe fgia & T Td g&ar o S

1))

2)

3)

- qE onfde fasia @ @ A frefafaa 9w fog o # -

forg anfefes aqer & wifg &9 & T8d B, SHB SR A &7 UBd G TR@eqHr
(hypothesis) &% & | I8 ReeaaT, T HY &7 T SHIT @q §, 39 W
ST Y ¥ 1 SErew @ forg o & W @Y SIOR @ ofik S|e /T &
Y @ AT ST G 8, aﬁagwﬁmwwaﬁ%ﬁsaﬁﬂﬁuﬁ?mﬁ
faalia ey BT & |

vﬁiﬁmﬁﬁ‘%ﬁéﬁ@f%aﬁﬁqmaﬁﬁfmw (anfer famera) wfaarfed w<a
% | 380 BHRO-g9T g9 fasfad a6 @ g AT 9@ (deductive reasoning)
P HERT O & | 389 ‘afe QT gom & QEr an’ A fafeq deul @ e a) s
%1 U foaia # fosfia & & &9 BoaeT @ gEra A usdr ¥ | Hife
IRAIET A 5T & Al BT ¥ | AAAD AIER BY A B (o1 FLEATB

HE TS ¥ | SIER STat B S daw SdedE a1t Bt & st fear

T & | QT HisT B G § @ & forg o @ gsar ¥ | Q7 us Aise A
gfewTe | @1 -39 (cardinal utility) Rgia & |

T =11 H gfemre @ aftderar W A & RErrde srage & vy 7 35

- Forp Frprer ¥ | el & AR W U § &% 9% qaT =odr & R oFR Suey

e HTST # SYNRT T & dF ST SURT BF BN e § | ot afe S

4)

HH TE B AN A ITHET A UG AT B AT HEW & T2 | (Tt fmra @
7% fafea & fo diva dwia svaifiar & Rard ?) | o, 57 5 fapd @ g
%ﬁsaﬁwmsﬁwwﬁwmaﬁmwaﬁmm%lmwﬁ
78 O s afemea o |

sifemr =wor & gfemm ¥ Frarer g frsepet @Y ifwst @ HAE W gRaEr T §

g o #, g7 frhet o areafasmar & faar o S ® | oifest @ SR W

fedt fagia o wa & fo o wiferdg srrar oredffafd (econometric) &
faferat &1y @ g8 @ gear-¥ e @ sifed R frd g gafy g
geat @) gfte #d & | At A offes gfe @ & @ &9 famia ©ieR s ad | |
afe sAR faseet sifwsl @ FEI R @Y T8 Ia O &7 A1 A 34 FFEid & 7
@ TG & 30 & A1 I9H Hp IREdT FX IR IS T B A @ giwEar
YRY & E | g8 9fhaT a9 do Qe gsd) & 99 ad (6 59 fhe O i
w7 ade o Ford P arfas atmet & A an A |



35 anff Rt iR s Fr

e i # faftre snfifes ot & dra Gt @ aufw fkar ST & | Ste q@ aReea
ﬁw@mmémﬁ%ﬁ%%@ﬁmwﬁm%lm%ﬁm%ﬁ

I BN ¥ : ATEAT FAT SR qAGHN @ & qerads 8 |

ot o Rl ot e aRRR ¥ @ Sat a ol P e § |
i 6 fw oEr € U I ¢

YT 999 3

1) ﬁwamrsﬁwm%ﬁtmﬁ?aﬁ%ﬁ#mww@mmﬁw
&7

..............................................................................................................................................

...............................................................................................................................................
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36 TWH I 4T 9q1§ dX (Stock Variable and Flow
Variable) :

Frefemer § B9 & UBR & T B YA B § ¢ W=IH 91 a9 yarw o7 | e o
URac+ &I & 9% U TR HeaTdl & | SeTE & &9 § &7 &, AT, gfd, s, A,
frafa, smamd, AR, SATEH-AFM, ATy afe & @) € | R 39 90 § SaR-gerd s
o A ot T oI g e Irafy § Ser 9 | g8 sty uE R, s, adT
a7 99 IS FB T & Gl & | Wk W TN YI18 I} M O Aidaq gaa 9 )
wmm%ﬁ?mmﬁwmﬁwwﬁgaﬁéﬁ%mﬁamm
Waaaw%qmﬁfaaﬁg@fém%l

mémw@mm%mmmwmaﬁ%mm@
Tug fig & 3 5 o el 1996 & § & &= | gad @iy us yare @
iR gHP! THT B UH THE A e a1 I & A 10 yiyera gy aef | & i
YaTEl & S TE0 9 Y & | IaTe & g &1 e fegat 1.1.96 3k 31.12.96 % §9
&7 ST 1.1.96 | AT 31.12.96 TF & 4l & Y418 FHeamr & | ¥ game & =6
# gfs wmd & a1 fR 38 @ e § | SeTeoRT:, 31.12.96 @ ot WusR 1.1:96 &
Tl e aor 1.1.96 & e 31.12.96 & 6T g Ay (qraer@ ge@w) &
BT ¥ |

s fagawor & fAftat
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mammasr%v—crsﬁﬂﬁ%ﬁsaﬁa%mm%%|€qﬁ2@¢efsmsrﬁ
FATT Y gEAT: yarst & & & § |

T 997 4

1) 3w aﬁrmsﬁwﬁaﬁeﬁrmﬁsmmmeﬁrmmmﬂ
aﬁ——rﬁ?%%?

i) WHIfI-&, & &F, qET g, STeee |

...............................................................................................................................................

............................................................................................................................................

R T g T T Ty T T T P P T P LR Y Y T T R PP P PP PP P PP PTY PSPPI
...........................................................................................................................................

.............................................................................................................................................

3.7 9w

zq g ° ot 3 arefame Y faserwor ggfr o & [t aral w & ==l w G
H&T § Har I ga & o eafte srfame § qea: Sty fasawor fafy @ g grar
¥ wafe gafte ardamer & arfueisra: @mas fysewor fafy | & g @FF & o o
formme & Tw=mar T B | orifare faseer o A Reear gEaq W @ sl W
NG A & T AATE FIA B BB T 96 HB W AR Y W anaira g |
By o Tares fagemul § ofR @ oft T fear mr ¥ 1 AR AR W oeaEr o
g & fo5 Wy Trgdm fafa & e & § | ¥ge fasowe @fas & a oEgas
frseryor TeTwe | Ege @ e @i ®

79 S § T H &He o e forgia @ T 3R SHE) 9o & @i W ST
B Y A AT ) orfame 2 oy W Tt R 5w I 1§ off 57 Ry
o1 form feram o | anfefe fagrat & o= & &9 faome q@ & geraar o § | ot
fagral & fersenst @ doaar @ g sredfafa a5 Jsnfve fafer g/ & Smasas & |
T a9 & % 57 9@ § qa-ghiaa Fhaar o @ | |

38 SI==EAr

\ Ha &1 fasewor | g sreferaren & fafaw soRl
& 19 siqefsul & e § T8 @ = |




e Rraw ¥R o Rl o aur aRRefE § qar @d o
g snfde foram weamd & | ‘

anffe R : s gl & &1 HIROT 9IS 94 HF g9 arar
YT | FT @) g B HARE W GO 3T TRepear
forgiar & &7 9RO &Y Ay & |

AT : wmw%q@@%%nm%wqwawﬁ

| ofte T # |

PE S : ﬁﬁéw%ﬁmmmnwﬁw

= AT : srefeaaren & gt STORl @7 EAfaa dga A |
%rsﬁwa%sva&aqﬁﬁfﬁwmﬁrw
forfr ot geifere AT wmar #

qag-a91 €% : %ﬁﬁﬁwwﬁgwammmlmw
o g s # 1

@ftws : & g Rafy @ oregad | gg ol 9% quede
AT E)

39 %5 SE gES

Ras ford : gglsserT g oifofeT saifaeg (Fdmam dwh )
Sfifh WIeaTeR : ArmEEIE i, sita R (gha g
AT, /aﬁzs‘r#f%m, qE.f5eR « sFfae (agd W) B
5t - s, Fvr den, s Ao

5=g. P SRHINRYE HIgmIsTI A, Sl Qb

ferrelt Stareft : argmigwl i, Tam qwBT, 1996

3.10 N7 geA B I — fRem-daa

CICE e
1) erfas sgam,
2) @YE qqo [y

it Ao # ffat
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D i) wifes
i) s

Ci) TS

«!T 959 3
) i) u R
i) e @ afe free ¥ |
NI 9 4
) i) YaTs, ¥aTs, &1, %

i) WaTE U@ ®Ih A |



SBIS 4 Toic AIfd Ud YRA A arawen

. ZBTE B |IRNET

4.0 T
4.1 JXdGAr |
4.2 9RAY a9 A (Indian Fiscal Policy)
. 4.21 I9€ A
422 ¥ucugfa -
4.3 WA faT egaven (Indian Financial System)
4.4 fT o ) o Afa & yg
4.4.1 forfra dwnstt & e & goe A Y yferer
‘ 4.4.1.1 Y& R guic fd & w9
4.4.2 goic Hifa @ faxftg aoR
4.4.3 guc Hfa v iy yu=
4.5 &N ) fd 4 fa<ia srawen
4.6 T yeus vd faxfr arawenr (Deficit Financing)
4.7 9ARet ' '
4.8 <A
4.9 B IWMN (WD
4.10 Y Y B I/ADd

PN

4.0 STY

39 OIS B AT D TTII MY

o guie N @ Abeu vd ST BT a0 B BT, :

° W%WWWW&#W&W@WW@
(extent)HﬂT?Tcﬁ?r

. uﬂ?ﬁwﬁ?ﬁwwn?ﬁa%ﬁﬁﬁﬁfrwwﬂﬁﬁfa%mwﬁw

TN FDH,
o W@Wmﬁvﬁaﬂﬁmﬁ%aﬁgﬁwwm JaT
e faxity yomell & w1 B fa< ARy B et B a9 H GDHA|

4.1 9REAt

Bt 21 ¥ MY & P of ® wu A weedy A, @R Af,
A &, ATdli+e KT Ud KU1 Y6y ¥ daitd Hifd @dt 81 goie

. T 7d q97€ SFTAS (documents) JIIHINRT A & wgeaqul WRT 810 2




ﬁmmﬁmm%lmwm#w%ﬂaﬁmﬂ%
vd T ol W 39 R yarat @) Tl $9 ) 1Sy, Wl U B9
' ISrpdg AT ve goie N & Ieogar 4 g9l IRy R E)

4.2 WRT & Ao AT (Indian Fiscal Policy) |

anfde Rera @ ufpar & e ARy & ve Wi @ w0 A qoea
A oD faprr va smaAre F Aeayel e furd 81 o Aifg
& WEAH W WRBR FAdT DI AGiIG Far] Suesl IR 81 T9S A
& T T V1 I © e aremw A T wrafwanstt o e § @d
gQ Sl &1 qAided, gafdavyr, aga wd fael o1 ficdrsd 1d sieferawen
¥ wrfi¥radr ge[ & ol 21 Iorenta A o FuiRa st ) s
faft=1 o Surl & v afer 9T uTaT @ Y SR 81 9T .
e 3o SfRePH § @ A A1 Iore AR sreiawn & FAuiRa
BT DY AT HA BT ARIH B 1 R TG A IADEY i et g
N anf-faem, TR & @Rl 1 Jor, favor 3w, Wa
BT X B, qou [RRET Nfa S I B BT QA 8l

S 7af § 78 we ¥ 5 oy Y # g ffter ad B
S & = &51 & amiiie < 9eF &A1 39 A & g Seed
2l Ra 9N e 2 7 ety Ay @ i ff afde g8 &
ST & it gof IR ot FRIfd o &< vd anfie Rwar @
@ e YT & ol ® e e fdera ) o & o 9o |
AT N U 3R srefarawn § T Ser & o axdl & 7 &
weE & FAft Froft & & wRerd & &) swaoRa B ol § 9l gEd
IR Wi &g & A ¥ P o wer® &9 A g d B ae
gaRa fear S @ Hife WeR SaRa fhael v sement |
Aol § g Bt 81 Ardfe ol draft e waet @ fag s
form ST g1 Wdoie ko1 § ARSI Folt (Government loans) ST T
YA U4 0N &1 9T W MEF (redemption) ® &8 widferg &1

wﬁ@w%ﬁwﬁr&aeﬁuﬁaﬁmﬁ%ﬁmﬁaﬁmﬁﬁ%

i) W@Wﬁﬁwaﬁq@m%@mﬁwlmﬁm
= A gfg et 8l

ii) mqamﬁr%%a?waﬁammﬂmsﬁaﬁqvmmm%
faeor & w|maT @

iii) ISR & Sfa™i 7 iy T
iv) qa’lﬁmar'\gﬁﬁaﬁm

VUWHHG%‘RI\T"@ W< $F & fIy WReR Frafafaa W= (Instruments)
BT T BT R - |




i amaen o R

54

F) BRI
@) WiEae g
M AEATB F T

AABNER T B SRT w97 faxita &3 &1 v wu § vl o &

‘m)arm’ltm

HRRTY g, 91 vd Iu9T B Ty wU Q U9 I o) i youe
HY B X AAF & I g9 HH BN 3R THY STHNT HT R T Iy

~ (pattern) 9WIfad BF1l1 Afe wouer &) &) =X H HH! P AT 2 O SE9Y

et faae gwifda a1 O wfoge aRfIfY § wver &) daurh @
AR TR %3 BHer I B ife e TR Bt FA N IATET U 3ideh:
Tl B Al JuTfad Y| SRR A qF HRA # T R @ X 9gd
gTer oft | AfPT ITRBRU BT ARHTT B FII-1T 3T BN BT R B -
#R B far a1 2 e R & N &/ FE ISR S 9 B € v
faesft fAae @1 sgrar e 2l

W) Wdue @a (Public Expanditure)

Wﬁﬁﬁmmﬁiﬁmﬁmﬁﬁwﬁﬁwwlﬁlsﬁcﬁmaﬁ
TOY o<ty &3 ot afafafet o gafag 2 &

TaaE e A afde o s 9 srelaaen & fafv= a7 f[Qwiad
B ® e focfio dwiml @ ol a5 @ e & |51 A gfg 8 2
IR & foIg aft R fad R &5 4 smurqa gfamdl o s

IHR Y fTE Hft 2 §) WwTRe W ¥ =N e geeal &1 ™

B R woawy d@1 vd it dveneti @ il weraar & /v |
gfg grft _
) @@ 0T (Public Debt.)

Ap T H WPR gN e Y sriafe ud ey o1 |iFfed B gl
arfafe ol § IR | A1 Sar /@ fAY 77 o1 vd Rod §6 g o
g g oo el @ " | forw U w7 aid 21 A kT fd iy
&9 B! JUIAT B! B O IRPR B SR AT 1w 8 Al € O I8
® WIF O AifAfd aRerdr U (SLR) &Y A1 A gig, oo el
BT ST HRAT TS BT WA Bt Bl 39 /) Surat | facdia dermsit &t

g R gedr § o o 2 vd Sares fearell @ i ifva 9@ @

IuaE B I 2l

- {TET P FT B FHIRT BT 37 I foi &85 @) fhateil o) s

T ST Bl




4.2.1 gole Hifa (Budgeting Policy)

A AR ) Foie T 1 W A & Drad aegq F TSR 379! o4 1
ZE B 39 TR ¥ R ad g e erfaeen & e )
P YA TS qUT IS 31T, IS T AWR W 8N T ARped
qrdl B R B o1 9P| 39 THR 9 Foe NG oy By g B
Ieed] B Wi B H W HRel 8l

goie Y & Siey oey Ay & Stet ¥ e @ @ 9%d & U
gRomHe: U @ e Re & Stew W I°9 fiea €1 sy 37 S
ifeRll & Seed U6 TR & AT B ¢

4.2.2 T Tgfa (Budgeting System)

Ta 1 aifaa forad O Ay Ud e dl @Y U W UY R S
2, 997c BEd &1 TP g9 § URSR B T I§ D aRAAd Y9 AT 31
Td ¥, I 99 B AT HTAT T IH aT 99 P I U AT B

A wfiferd e &1 a9 3 I ghfvaa o= & & & s IR

S A § T F A1 gAY 3R, srferawrn © fRAfr &3 A erg <l
T W9 A rdfed fay ov| goe Hifd fdy v & Iog T FRA T
Wﬁm%wﬁﬁﬁrﬁél '

gote N 3 THI-w7g ) 9ene 6y 10 § vd I S1wl aasiRe g9
TR &1 3 AT BT ILTE TR AR B qe B AfaRa rferman aral
! B AT A A 21 1950-51 A Whdl TRe] IUTE W PR &7 qUId dad
6% AT SN 1999-2000 H IFHX 147 B T} Foie Folt gadi & gy
Aieqre vd fafdre &= SR smar anfe & Ay o & wee @ 1
qoTe U 39 & Aot onf¥e-fawTa, Wl @) |7 v mrerfearsit
@ IR R fAfedt & afewor nf o e # ved gy aRafia @
&

Toe A 2001-2002

ay¥ 2001-2002 I Ft WA e & Fafafad sl o o 4

@aR fgifka &t =t of:

) B & B GuRl BY TR Far B T referawen § @rar 1 yea
w§ygl

i) Ferqd gReslt & Ay & Teiew;, foda &3 v §of aoR &
QURI B 1 @1, G e e # are e @ fFriael o1 )@
B GRS YU BT FEAHR0T (Deepening) HEAT|

m)éﬁ?fi@%@ﬂﬁ@%ﬁ?ﬁﬁ?ﬁ%ﬁﬁﬁﬁ%fﬁmmw
e W e &

Tz i @ g ffa

L8




iv) IR-STedh s =@ w i, snfde WEAET (Subsidies) T
fad@taRur, e vd WReN @l @t JuraTr ¥ GUR |

v) fAofieeer & ufshar vd aRIfia SushAl & gRiva & T 56

o5l , |

vi)aﬂf%wawaﬁﬁa?ﬁﬁwmﬁqﬁg@ﬁaammw
B YOIl & gl HRAT|

{

afereT 4.1
a9 (2001-2002) U& e
(T FS H)
IoRa Tfeyat . : 231745
24 - 163031
R . 68714
Uoitra sferat 143478 -

=T qgel] 151648
" o JoRa 12000

SR T4 31 A A 116314
H/l wie 375223
HIR A T ) 275123
.' NESERC IRl ’ | 250341
™ g | 112300
| 1 ti'oﬁ @ ’ 24782
Ao T @ | | 95100

I @l 60225
Ot @ ' ‘34875
JRRe Bt w@EE 5000
IR ©TeT N ] 78821

A wter " 116314
ureIfies =rer | . 4014

|| : (I 2001-2002)

;
4
Ll
E




e 99 1
1) IFAHET DY F MY R G 87

................................................................................................

e T L L R I N R R N R Y]

fore yimT fy i &7

................................................................................................
................................................................................................
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3) ug qan & FrafaRaa wom @@ € a1 TToe:
) SRR A UFT AT R R A G g & (@8 om)

i) SWT oI 2001-2002 H A BT TP Hgeayol
iy <& 21 (wet/7Tera)

iii) g9 Ny & I I AT & StEa | = &) (@)

4.3 WRa it @@@we (Indian Financial System)

a1 3PS 1§ DI 1 ! ol 31, 31T 59 Wk faefiy apawen & fafde
HTH B AFEN U HR o | . ;

e frfig oraven # Rt et 9ok vd g wfdfea € o ve
TN ¥ AT W ¥ Wt €1 I8 awen ggal & fdw ¥ aRafda w
& I A JSH D] & | HAEA] B MG F gD YAST 8 B HROT
AR S AR < # faxlia @awen @t ywaeel s vgfy @ sEd

gﬁm‘sﬁ’cﬁ%l

facfrg A= ar Heaadt iy dwemelt § aiffae S&, 'e'ﬂqbeTlﬁ’iﬁ
TreRe el sk 3 facia deensll, e fxfiy dwmelt anfe
mﬁa%lﬁﬁwmﬁiﬁw@wwmﬁ?ﬂamzﬁ
AT ST, TITafey @ 0T, Hm‘cﬁwﬁrw ﬁéﬁﬁ-ﬁﬁwwwm
IR, gvs anfe afefaa €
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%WWWW%WW@WWWMIWﬂmm
&

i) IS WR S IUFHA B WO B 7w a8 FfE @1 v w2
i) & WRgd & iz vd siff¥aaar weem 89 @ed waq et 2

iii) W%Wﬁ%@ﬁ?ﬁ@ﬁ?ﬂ(ﬁmsfeo%ﬁwwm
e Hal gl

iv) I8 Tl A 4TE S 2 S Rafa fofal & darem § weg et
gl

v) B ISl vd Jareit & g § e ugfy & cqaven yem eRd)
2l |

vi) $9H HaeTeiiel gEmell &1 HeaTyd® fAveryvr fha o & R
AT 3N (gap) ® veg A weErgal e

- 4.4 i FERen W guie iy @ g™

gore fa fafi=r wegadt faxi dxenett @1 feen werm &) & e i
TTTel! 1 Jfd gt et e | goie Ty & (9 9gd | Tfewrd Surg & Y
¥9d, 99 R @ e &6t feen fPaifRa o=a €1 fA<ile womeht =
fIemTa o1 W) g9l ¥ 9@4feg w iferma Surat wR R a2
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yaferan U, Y & Argvs, uReEufmt @1 afteso, anﬁta%mfr
feen-fde o @ Bl

HEor %, Rod §@ 1d Wefa To0 WER & geN Friaw § a1 s
g Rod ¥ o I-dfd fxfra Fufal @ iy dwemsl & fezor s
&1 AfeR & Rord §& g1 391 Bl & S § TN WeR 7 B
e ¥ fadwr Wiga g o €1 A @ AdfE g sufai vd faxig
wwralt, A B & eyt Arevs o1t & ey § fuiRa Arevs @
W fee e gl

6.7 FISTaent

A TR/[A/ WA J5T1 Ao : G5 a1 A H AR &1 ww et
Tgd B A @ fag O @ RA, @ R @1 =R N " w®




A B A § A O - B AT g AR B - B
w%lwwﬁéﬁmwwﬁmﬁﬁﬁﬁl

wie Fifrat oreT g WA 3 R @1 7 R 1 g W gerh gkl §
T GEAT o1 4R HE Wil 81 w9 Pt oo safy afda e
arafy oY 15 a1 30 3 & 91< gl Bl § A 3N Aal 51 TR HET
ST 2

IR Fad Y srqura : I B U g wI vd |rEfy st @
ve FAfPad uftera Rord §6 & 09 79 3@9Y & 9§ @1 Bl 81 B
QA &9 wifafs e 39, § Afd Rod §&6 39 15% T 981 €1 8 5[
1, 2002 ¥ YA TE U 5% ¢

Yot vaiaan aeve : Red 9@ 7 Jof vd Refte wwmait & fog wmers
fuiRa frg € Rrad 3 aRGuRl A gan 3 w@d @t goit fferr giom
TR T | WY aRIREl @ 10T SReT GHIEIT & YR W B S
2l |

m%(mmwﬁ):@ﬁﬂwmwmm |

e w1 Wit 2, S U ST B WO U N qMUS, HOT UF, QA
SIS U9 aivifods qus JNf ) Turest, e 3 YRE Ud @ YIar
@ FWTER BT TfE T

fvawr smgus ( Exposure Norms) : 3 #rgvs Rad §& grr d@f vd
oy st & forg fFaiRa fg o €1 379 wFiees & grr ta 9, k-
- dfd foefte Boelt @1 Rxfie e gRT U wurwsal a1 woreatelt & W
@ QU 9 et o 1 3=y SiREw it siftreas s fAuifRa & ol 21
39 AT B 96 1 i et @ gg wWitiga Mt & wiiea
R & fBar SIar 81 39 g§RT U Sa & fow e @ |mn o
fuiRa @ 9l 31 s9&T Seg 99 g™ U@ wudal a1 wurwarel &
- P Af-SUR 37 B sqcERd B 8l

ave uReufRral (Liquid Assets) : §& o+t s Wt &1 va fifdaa
T THQ S T F YA UG AT 37 9] & U9 a1 @ A a1 Rod d&
S UTH w&d &l 39 AfRew 9 9 ufryforil (gilt-edged securities) § Y
e w1 & S e | T ¥ uRafda H o1 wadt & 37 wh
TREUREY & §5 A v IRGURET Far o B

WW(MoneyMarket):ﬁﬂTWﬁ?ﬂWWﬁwmgaﬁ ,

ety fAftl & a9-87 fy o €, st FMifdat Forwatalt @1 area-
3rafy & forg Suw & ot &l

A 4@ (Nationalised Banks) : WRA 3 19 §& UGaHd &1 T91
W@ ARd PR & U9 8| 7d o 91 7 379 9 §Y 93B! A ol B
f Joft ftfia &t &1

& vd -4 g
Tl 3 g wRen
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mmmgmm wrrfirsar & (Priority Sector) : Rod §& ¥ srefarawen @& v &3 &
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Hills, New Delhi.

muﬁwaﬁwwﬁm%ﬁaﬁaﬁﬁéwﬁqw%%&aﬁww
40% 71 &3 B IO B W A ¥&H X 7 &3] ¥ 7y I, fafa, oy

A, B IRae arde, HR vd @i afe wanfda & wea 39

ﬁaﬁé’aﬁm@mﬁmmml

ﬁﬂ'ﬂi‘{'ﬂm (Prudential Norms) : d&i & fa<fia fRufa gu=st wd

STP! PIEEHAT T4 SEHdl F gfy B B Sem ¥ Rod §5 Y ¢
frgia o 7% Wk fuifRa By € S 37 Fa1 g aRa e o §1 =
wma@aﬁﬁéwqﬁwsmw%mﬁﬁsmww
?ﬂviuvnt»ﬁas’raaarémél

| Waqﬁmaﬂqaﬁqﬁagaﬁﬁzwﬁamwﬁ% Uer @fe AT we

I 3afy & fAY gAddt & SR W Ml SR o wEHaT 8l HST A
I% g & fasar st sfnyfoal &1 39 od R 99 waan & & a8 o
ffeaa srafl § st afefadl o arTe @A N W& X0 B I
W TR FqHA1 & 1 Fffal B ITHR IR el 81 W& Al A 98 99

Faf & foay s forg A foran 1 8, & &1 &1 YT R | §4)
_ gﬁﬁ'ﬁﬁﬁ'\’(Repo Ratc)?ffs@f%l ‘

“Rudd gl yﬁﬁaﬁﬁﬂaﬁﬁ%lmmwmﬁww
< & (T yRMRRT a wvar B) % aw wfoyfasl @ ¢ s afd &

(SUR®EH]) 99 99 Ghal ol SuRGal @ yRMfedi g e e

gt vd SERarr 1 Rede JTEde” R @ I wee gl

wafia W@ P (Seiectlve Credit Control): RSd §& o Taf|
TGt P AR S TR W AW AR I B ey # ol B A
P g, IS, A9 B R AN I B IR A Ru-fPAsg s v &1

AR &1 W P&l @ wafa are Frisor e o 2
Wifafdr a¥erar U (Satutory Liquid Ratio): RS1d 8@ To 56 &

Y& Wi Ud wrafl el § a9 aReuRil o argura il s 1
mmﬁwﬁﬁmwﬁﬁrmwm%lmww

I 25% B
6.8 |B ITANN QD

' Varshney PN (1999), “Indian Financial System and Commercial |

Banking”, Sultan Chand and Sons, New Delhi. ,
Varshney P.N. & Mittal D.K., (2000) : 4th ed. —- IndlamF inancial System”,
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Reserve Bank of India : Functions and Workmg (1983), RBI.
Bhole L.M. (2000) : Fmancml Institutions and Markets” , Tata McGraw
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Khan M.Y. (2000) : “F. inancial Services (Chap. 1)”, Vikas Publishing h w R-&m fadia
House, New Delhi. ' ‘ wufa A ﬁumr R

Machiraju, HR. : (1998) "Indzan Financial System”, Vikag Pubhshmg
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Y 0¥+ 1
1) i) B B geoufy wa R Rf)
i) SUD WA T & AHY FEvr|
ifi) {oft WRamT @t yafear va am o Waraed|
iv) SHfed W yHE| |
2) i) 1500 TS TR
i) 40
iii) @S 35
iv) 9y i
3) WS 6.2 &1 AqATHT BN

aAY W 2
1) i) frERor afer (Prospectus) S B W i

ii) ﬂ?a‘%nﬁ?ﬁwmﬁﬁtmwmaﬂﬁ%mﬁw
B BTl |

111)’???‘%“%@#“%%?31?%@3%%%
aﬂﬁwﬁmmmml - o
2) i) Hﬁ |
HIRIGES
iii) 98
iv) a8
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§HE 7 WRA ¥ I TR
FHIY B wR
7.0 St
7.1 U&9Atr
7.2 5l S9IR & Hfawrh
7.3 "~ Rod §&
7.3.1 3aRH averar gHrTSE giaen (Interlm Liquidity Adjustment
Facility)
7.3.2 TReran wardoE gfaan (Liquidity Adjustment Famllty)
7.4 w3k ey LT W) gl R (Money at call and short notice)
7.4.1 QO 3R §% A1 451 IOIR B AR HIH -
7.5 TSHNEA Qe (Treasury Bill) ,
7.5.1 "reira frfterr e fawr 78 fa. (Discount and Finance House of
India Ltd.) oo &t fa@
7.5.2 aitif® i wo (Commercial Exchange Paper)
7.6 S| YATOTYF (Certificate of Deposits)

- 7.7 afia® 995 (Commercial Papers)

7.8 R

7.9 T<Ee

7.10 B I gRD
7.11 " JHE B IJORAADA

7.0 SI¥W
%9 3o ¥ WA § gmmwa% wfawfiRl} @ Saa a9l (instruments)

2% et 3 I 36 SETE S o @ g S

* I IR & 37 U4 Weed B ATEAT I} WD,

o WW#WW@WWM&W@WW
faawor & @A, Ten

* I IR R Fi=e & w0 # Rod 99 @ #g@ &) =4l &R 97|

7.1 WGl

| wﬁmﬁﬁgﬁuﬁmﬁsﬁ?ﬂwwmaﬁmﬁwﬁw

vt T €1 ges 9§ 39 a9 B 1 AR A ier o W & - g
IR §E goft aeR| I8 weffexor Al & o9-a9 @ sEfd & amaR w®
foran omrar 81 39 T W B ARG A g TOIR @ IR A "El H| gon
qIR @ T4l TR §H1E A B S | o1 9T rearafy fAfeEt (short




term funds) @7 SR 81 IF af v R ¥ va 9§ @@ & wobd! ol I8
TR 41, iy Wi, W, Suiier vd wReR ot off srearafd ud aifa
srerafy & At & savaew & @ F A werdd Rl g g9
AR, AfRTTT Td o Faamatell B & a3t sfiRed F=d 39 TR
@ Mo ¥ ¥UE A O & 79 SWiw 3ergdl B 5 B Ry v @t
it §1 39 WPR Yo GO refarae ¥ Sreurafy & averar FeT I
IRiger B gX BRal ¥ ST IR B e 6 v & wafy va fawm
@ foQ Ue yd-omawas o B g1

7.2 a1 aoR B wfowmtt

gar_wﬁngammvﬁﬁﬁvﬁﬁﬁaiﬁ‘rm%ﬂ frafafaa 8

i) Wl Rod d& : Rad §& wRa § 51 I9iR &1 s 81 e 9
B @ 90 Tg §F0 aawn § At @ o0 T = FAREr seE
m%qﬁﬁﬁzﬁaﬁaﬁwaﬁwwmm?mél

i) &b : amm%@mﬁ%qmgmwa%mm -

&1 3 oMY WeR $R il J TTdl BT GUE B & U9 Ay B
forg erieier §oit & =i 1 gu B ¥ AaEIRIE TR B SUR
€l S SRt BT §Y Y qEH e QdardT wxerd wfngfr,
HU I UF vt F e fran Wi #1 9 Sreurafy & e Iererd
faa § i fAdw R WReR B AT yem wxa &1 T ey &t
- fafed At (funds) & o1 TR & A= yu=t § faw & €

iii) Wt el v faw 1w fafies (Dlscount and Finance House

of India Ltd-DFHI): I5 1 99X & W93l # q THR | &l

mﬁmaﬁﬁmmwa%ﬁ?m@gauwﬁ

o™ & werar 3t 21,

iv) ﬁﬁuq&ﬁ%aﬁwﬁ:ﬁﬁwﬁ(meﬂusﬁﬁmm, Ifie g
30w R, wmr A Bul, e S anfe) Baw surE & W
¥ & 71 W gfasy R & 9REh 8 gad &

v) ®HRUNew : Bufial T goneh ¥ Pt A\ o1 goH wwet §)

Y pufval aftrfoee auEl @ A @ 9 g 9Ok 9 ey &
forg fAftrt Serh €1 9 war & oY WeR Bl § U9 Siav-duet
et e et F o wfEifoa =t € |

vi) tmwﬁas fAfert (Mutual Funds): IR@GRS fftar st afefRe
fAftrl &t arew arafy & forg =T 51 TR yu=t # Fow b 8
¥ | TR 9fdeT IR (Call Money Market) ¥ Y gferrft 8 &1 s
IoR TRERS AT Ay v § areq @l & fog fAftal & Husw
TR 4 I8 o qOR B wua § fdw o fog wenfiw ey g

’mni'gmm
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7.3 e Rod &

S8 §o B w1 3 Rerd §o et 751 AT ¥ Feaget fve R &)

- Rod §o grr Premfda Ry o a1 w59 S St o e 3T 6§

W g &1 & TR & 5 Rord &, ol &1 § qon Bg wHR T w0
WER & v dod @ w0 § o e ¥ T% g5 aoR § i @
gAfdRi. giaen wem &x 19 i el 6t sravamar g1 avera &
yeu el 8| IR e fAfYy U (CRR) Ud wifdfe averan srqura

' (SLR) &1 & aRefal WeM B & W@ dF (tools) &1 wiq b erawen

# Jftres areren Bt 2 A Rord, § amsfera e fifYy & arqura # gfg amr
aﬁﬁwmaﬁmwémﬁsﬁﬁvﬁacmﬁﬁmaﬁﬁaa

'm#q@tﬁaﬁwmﬁl

‘mﬁ%m(&k)#a@ﬂﬁma‘aﬁ$qmﬁﬁzﬁmwam?ﬁ
& afe 37 faRaa Al &1 e o1 srg sgWka wfngfomi &

ﬁﬂﬁHMWWIma‘aﬁaﬁmmﬁmﬁ%I

Rord ¥ 3 g ¥ R arorl @ we & dt B g GRS e
ot €1 ST &3 § gaNl W RReew affa 1998 A RieRa ot ff 6
Red & & arear g9 e (Liquidity Adjustment Facility-LAF)
S A § qOR B Wi @1 aifeq| Rerd 96 3 5 S 2000 9
aRed WATEST YR WRA B 3 AT A 15 A 1997 W W
siafe Ty gfaw & wma o formn|

7.3.1 3Ry avean THREoH gﬁm (Interim qumdlty
Adjustment Facility - ILAF) |

) ILAFgﬁm%asamamaﬁwmﬁw%ﬁaaaaﬁaﬁmmaﬁ

STl ot -

i) gTENE aRarer (Repos)

i) gafda forata @ (Export credit refinance) - ,
iii) wf¥a o gREW (Collateralised lending facilities)
iv) e Riffad w o W ge IR @ R

el B SR @ TR TR et & Ry SR 3N BT el B

g SUREdt Yfdegar @ WY I8 qEd FRal § 6 ag S afifa

fore SR R %0 o W& 8, v& fAfdad el & ag g@ FuiRe <o
g WA M AT 9 A AT Pl F SR SR ot TS AN | @A
WA o ¥



fadta ite S 3 RAwda afban @ forad Sureran for gfayfa
@ YR TR YR AT ¢, I SURSAT § FeiRe Jed TR a9 o &7 araar
awmémﬂwﬁvﬂagﬂﬁﬂzmﬁwiéaﬂmwwﬁm’
&1 Hagad Sl 2 -

vﬂfﬁasﬁwgﬁmq:saﬁﬁmﬁéﬁaﬁerQSﬁW%aﬁﬂa
St B 0.25% a6 (AR e & it off | 9w g @ wwe ® fog
do R W yeE & T N g9 9T A Tof B sfaRea wafda =w
gfaest & w9 & Ia & gl B wEE RAfRT §6 @ A 29, Aafte
TS SR TR YGH Bt T o | 37 AR @7 2 wwE 9@ 3fte & fog W 29
7 qifS® =TT (Penal interest) T TANT fHam ST w&ar ATl SM TR
FIERYT ATAIRAT (Dealers) ®1 T WX &1 aveldl daradr (@i & wfda
*U1 GRW & T 3 gRkE) 90 R % for wer afnffoat @
T B MR W UeM & T N Iy & auiRal P gEY |WR B
faRaa werar (sifiRew wafda =or Yiaumsit & ) 31 9w & fog
5 X A 29, AWS 9 R R ¥GH 3 1= M| 39 ufhan & g/ Rord
¥ ¥ 3Ry gAY RS G @ st averar &1 ey fear o
Wﬁr{ﬁmﬁaﬁrﬁﬁw@ﬁﬂ?ﬁma?wﬁmmawl

7.3.2 TR FHRIGH gfur (Liquidity Adjustmént
"~ Facility)

-uggf%msqazoooﬁwaﬁmﬁiﬁﬁmmaaﬁ?mvhﬁ@aﬁ
S B .

i) é’ﬁ%ﬁwaﬁﬁwmﬁawgﬁmﬁ@wmﬁﬁ%m
- i wOR @ aRen wETar &1 R o 6 SR | far g
gRRac g Al g fiam (Variable reverse repo auctions) gRI
o forar )
iij@wﬁéﬁémﬂnﬁamgﬁmwmmmﬁﬁaﬁ
YoH WR &1 Wl & [Audd ek Aanf & MR ) aRaaig
Waﬁwqﬁwﬁamml

iii) R ==or §, aﬁwwﬁmwﬁmgﬁmaﬁwﬁﬁ
ﬁé’rmwmwwml

WWWW%W@WEﬁ%mﬁ%wagﬁéﬂz@ _
R gTERie 3Teq SafY & o1 IR § Rerdl & g9 S99 &
q9A & G| gaEE § g a1 Redd gl Ferh afer & fam
B! BISHN AT $ MR R & ot &) Wt fromt gepar & s v
HABT B Y4 &7 B Brede U G @ ik R & et &1 Rerd 9@ g
m(Blds)mﬁﬁa%mﬁﬁ%ﬁ%a@mwﬁmmﬁw
far e 2




§f5v araven aun Y@ A9R

46

IS U9 e gt Q1 & @ Gy § &1e o9 ot g San
3irrd AT & SR W BT § S WHM o UR el gRT W fpar s
8| I 2000 A GEAE Marft 3 ¥ 7 RT & g vy & =AY

. 9 IR H TR 61 o Bl & o Rod §0 3 gIeds ol w® sl

A1 § diferdl gt §1 TIEe e R U Radfig @t <X @ &1 |
2002 @ o3I H Rod 98 7 1 37 & geie <= o Swaad it
AT 6.5% W AR 6% PR & M| 30 Wb YAEdE @ X AT W
gy ¥ & foly <[Aaw &t & (floor rate) AT S /1 S 27, 2002
A 39 A R DI YT UGN 5.75% B a1 T4

Rod o fawdia g Hfiomd grr 9o § aReaT YaTT SRl & dRerdl
FHRIST BT Ha) T4 9 I8 © 5 FHST &1 731 U9 &t & bl
FRuiRU e § SFeAl & JMEavHAAT & YR W Araqel (Flexible) BT
D 1Y & IWI GiewT & ded Rord § g1 SuR & S aren e
&1 g1 w1 gfafes arerar # ey /1 Ud gfd & ofar & S
NI (gap) HI:gR BT Bl 8] Ig W gHeaa f&ar sar § 6 Jon
I i Wy 3 A= faxiy smavgsaell & g3 & H 39
ffe &1 YwanT 7wl

AN T 1

1) 1 96K A A T JHd 87 39 R A Jfaarh S 8 87

.................................................................................................
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7.4 W@mwmm(MoneyatCaﬂ
and Short Notice) -

e aHT Td AT TR IR FToTR 3T aI9IR &1 TP Fecdqul 3 8| g4
al?vqsl‘df'?f'd%ﬁ?—éﬂ@ﬁ%ﬁﬁﬂwmwwm(repawble)
B 21w A qiftiys 99 39 soiR & sfowrh 8 91 safan 59
9IOTR & 3R & J0 W 7 9R &8l Al If| AR 4 Ro-Ugo]
(borrowings) SETRAT @ SATaTTHT gafey gt b Bw doi ® v =i
T Oy W) areq ol W TR @ B REd off SafP o gt B
T 39 AT ARy IR ORerdT &1 TRt g o1 | A iRy fY arel @
3 Al st o faF @1 v A & fay soxase dof &1 [t
JuAE B | THH Sh! ArT WY e Bl oft |

Ta &1 g9t § Red d& 7 3 faxirg dveneit &) +ff dad IgREIar & w9
F T O @ fAT AT WR S ST 99K A Ud9 @ 3Ty gaH @t B 39
st # Wiy Sftaq §i Fem, gfie g &ffe 2T, wRdh 9

w1 P, AR senfie e d@, Iy By gd ardior e §6

Ud grwaRe Al affea €1 gae sfiRea Red §& 9 57 w0
THISAl B e TN a9 1A § SR <1 B Ad 8 ) o i 4
SUR A fon |, A7 W afidy g5 o # mfie amiial & w9
HO FUR <7 B AT & 2| WRAT FBrfieRT (Discounting) Ta < U8
HI 51 IR § #eeaqul AT 1S HRAT 2 T T U FHON QAT & B
W AT o &) gt STIell YfHET BT ST S a1 Q STl ST |qahdl
g 5 3HS A0 I U4 9 qu iR § e SUR geRIif
2000-01 ¥ U 657094 HVS At U IUHW Q4 & I§ F IUR @ A
6,77,922 FAS TV off| I8 @ YHR &t X Walfda wxar & R f=
Jg A 3T BlaT © - Ugel dlell & (Bid-Rate), T fawpa wamg &)
(other Rate) | I<T&R0T & Y 29 FdaR 2001 HT drelt & 6.709% ot W&l
U¥ATd &% (offer rate) 6.40% A :

H$ 1984 A& AN &Y (call rates) WRATT 96 HU G & &t Seaad G
o g Fafe 3 o off | Saed 918 /A R 39 R A Sy 9




&R WHd BT AT (Bankable) Ffrl & w1 vd gfd & amar we a9
O 2l FaER A A & 95d ARRR B & - 99 aRA (THB7) I A
YT B W AT R (call rate) HH & Rt ¥ R FAfiwr vd i 7w
. g1 BIva fHT S ater J0T T X @ ff a8 Rufa &) Seer B fog

20 373 2000 HI AT B ATl TEATS H <[AaH 71T & 0.5% off T4
29 [, 2000 B! FHIE B ATl TEATS H AP R 35% A Ugd T
oA

7.4.1 wm@mn‘hgmmaﬂ 3R Hew

o 6 B9 SR o g9 €, Tga W AR-ATHT gwrgal SR - facia et
T4 HRINE (S H qE AR F wefie araial & A ¥ euR &
) @1 ANT U9 3T G ST F9R H SUR S & FgAfa & T |
- (onfre el afga) |At1RET g5 SR @t iR 987 &1 ok o
21 Rord 9 7 anilel 2001 & A1 Y 3 71T qo1 qOTR A 3T GRS B
dR-6R T B HSH IOY 8| HRUNCH B WA @Al & " |
HAT IR © oF-al B $F H B (AT 30 S 2001 T B AR
- HeH @ T oft| iRARET et R TR Tweit § #f T aow s
s @ &9 B 5 78 2001 W &Pl B IS A sivwa o
IR @ 85% W B HAT IR H SUR I B WP & B T 2

2000-2001 & SRM 9@ e sffwa IuR IRMT &1 70%, 40%, 10% |,

T4 0% 9% T far el sEE ward Rl Red 6 gR B
S| IR B o1 TR A TON W 6K F AfRRaT & HH AT B
| YIS B 9 R IR JAENIG AR P BRI SR B ¥E ©
. 5 R P ol sifaRaa fftall o1 7€l P R w1

2gaﬁazoozﬁa¥f&aaﬁw%ﬁﬁmﬁ%#m/wﬂw
- Wﬁéﬁﬁﬁﬂmaﬁmaﬂ#wﬁﬂﬂmﬁlmﬁwﬁﬂ

< R o T
) W/Wwwﬁmﬁﬁméﬁﬁéﬁmwmmm

. i o & g fftadl &t 257, qo & afvdfew @ & 2

i) H/gEe gw TR § S99 3w SuR a9 @ W @ Sae! T
oo ad & (wrd & ofd &) wTfdpa AR (owned funds) &1 100%
a1 e ol @1 290, 1 A S wwrer @, aw @ e m g
.mmzoozﬁﬁmﬁammn -




7.5 oM e

o e, memﬁx%ﬁqméﬁmm%lwm'

94 (Promissory note) P ¥ H WRd GBR B IR A Rod % g™
Brifer i s &1 3018 et oI &R Y STawaear SafenY B & b
WHR & AT w9geg (Periodic) B/ € Wafd WA g FRax {6y
W & WHR & IR @t W A siaval W) et @ Safs RN Y

o 3 A1 MAE IR R B B & 1avd WP Wfeelt i @l
ﬁW(tlmegap)$m§mﬁqgaﬂ%$meﬁa$

YR W 377 3afy & fIg For SR <<t 8l
iﬁlﬂﬁaﬁ%wﬁmﬂm$mm%ﬁmﬁﬁl 14 93, 2001

T 37 Il @t arafd 14 A, 91 R, 182 R vd 365 &7 M w™g 14

- 7, 2001 B q1G 14 R T4 182 Al B o Rl B Nardt F
@ T 2l oo fae Narf & g1 9w foy oI €1 91 Rafiy ¢ord e
B! ert Arfee YR ) P Wil & SEfh 364 T & <ordt faat at
Hrom TETR & IR W Bkt 81 Rod §9 ot fae ol & e==if¥r
a1 W AR Far 8l 14 vd 91 Ry o fadi &t framd ot
g e=RIR 100 FAS IW 3l 364 gy cord fadll oo aftgfaa
R 2000-01 H 500 TS W IGIHR 750 HIS I B & T off va
2oozoaaﬂs;afﬁﬁ¢ﬁwﬂa‘»ﬁ‘—mugwﬁga §QIHY 1000 TS
T TR G T B

aﬁ%ﬁaﬂmaﬁuﬁaaﬂ#a%mﬁaé%@'wwfi%

SR oI 96 B Frenfial & TSR ST ol HF gy DI el
t WeR & o FHal gl W Al 9 AT gy (R aiftea afdr -
Unsubscribed Amount) R4 % grT @It et 81 S=a9 o8 & IR
R or f&el av 3y @Y o @Y AR 81 e & fag 26 3R 2000
3 14 Radg oo fag & Narht & 18 Aferdt (bids) W & =R off
AfpT ITH | Bad 30 TS U B G @t 5 Aferdl & ipfa
T oY | 3 SIferl @ SeaaH WA [T 99.68 TYY AT FT UR 8.37% 31
i g8 o S qd 3 gt fiarht ot oy & R ft T yER 70 IS
T Rord & & |l 91 s e W 34 (yiled) o9 B SeaaH Wi
R iR et &1 o o arferer 7.1 4 s man g, i ad 2001-
2002 ¥ oot fadll W W o # Seoray ot et &1

anferest 7.1
Tont fad T 3
HE 364 Raity faw | 91 Rita et
3 2000-01 2001-02 2000-01 2001-02
e 9.27 8.83 8.05 - 8.6
w3 9.15 8.33 8.46 7.65

WA ¥ & R
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b 1 364 feadia faw 91 feadu faw
2000-01 2001-02 2000-01 2001-02

A 9.24 ' 7.83 8.91 7.26
SIS 9.77 7.37 8.86 7.07
RIS 10.81 7.22 10.29 6.91
Rramx 10.85 7.21 10.17 7.01
TR 10.46 - 7.05 - 9.67 6.86
TIHR 10.15 6.75 9.08 6.71
fegmae 10.02 7.13 8.90 6.89

i : anfdes wdaur 2001-02

7.5.1 WA frdfiem @ faw 77 9un oo faa

I Rerd §& g Adeife &7 @ §% 14 sRae el kit it &
1 g 0 A e wenfUa a1 R en | gwas! o A 8, 1988
&7 U AffTH 1956 & aelw @ AT off vd 25 il 1988 W TEA
AT RN BR QTT| HS WUT BT &I I AlHA oI AR B
fodrr g go1 IR & A Woel B yoipd BR TEfd & avardl
FAGAT B R BT ATl WA i yd & 78 @t i goi 200
RS T © 9 Rod 96, ardwie &5 & Jo vd g gwensit gm
3fHSRT (subcribed) @1 74T 21 st fopanetl ¥ famfafaa wfFfem 21
®) oot A @ WY : o {6 Tav TR T B, oo A URG WReR
&1 AR A RSd 46 gRT A fhy S 2| 9l e wa o s
fFrafita w9 3 I 9T o 21 39d JIeIE | oo el @Y faunt @
Sl ¥ I8 O o faelt & forw wa/fisa @ Tou wraifda &) e
93 Rl B |

@) e Jafy & aforfSues fadi @t gameid! : Ui fdiert va faa
Te W aiivrfouds fadi &1 avardl Jad &ear © o arftifoues daT A
frefra Al g1 g @ & ¥ faw v 21 39 fog u7 ofY vmers
qrelt (Bid) @1 TF gD S0 Bl GO HRaT T

) JieR-d@ | g, FEA Y1 U@ @@ S qow A wfawfar
Red & 7 =i e wd 77 g7 &t siav-da A aoe d
et & o @ #oft a1 & w9 A wfowfen & forg srgafa @
gl a8 Ml & 7 faT @ 14 R & oafd & fory SurR o w <
wHal 2|

H) aiforfRue Just, ST IEOLTS Td wRar wfoyfodl @ |l aRda
it vd fast g aiftrfSues wa= ga S waror Sl & e A arell
R IR FHar g1 Aelt Ua g @t & € R W) g8 IR 9 5A
TATO-U/afRres uEl & IR A E¥edl 81 38 RN Hiayfa &
Hard d 9@ wiwrh B &l




TR e vd i g oot e |fda o aeiR yuE § der e
TS IR H Yl HaM ol 2l I8 WAAS (Primary) Ud WEA®

(Secondary) @M1 & IRl A o fdd @ WY ®war 7l faclg ad

'2000-01 ﬁmmﬁ'&ﬁ%mﬁmwmaﬁﬁwmﬁmﬁm

a1 Bl
wfereT-2

et fefierT vd faw 7@ @ gordt fawl @1 qoared (Turnover)

(v TS A)

%) Frafie aeR A guared | 2410.98
i) enfral & @iy (@ A B ey 2186.43
ii) ofRuaaarg o o 224.55

W) WEAd T9R § qUgTad 22082.08
| i) UHYW WG (outright Purchase) ‘ 3946.52
ii) TR (Repos) | ‘ 18135.56

| | IO (31+1) - | 24493.06

TR e gd i 78 oot Rl & 9t el § wmr e B
TS oo f[dd & forg gaw Il faiRa & it 21 9 2000-01 3
YITH IRIS (Commitment) &1 WR 18% Fifeaa fear o w&fd ™
a¥ ¥ T8 15% ATl 39 ¥ fq 2000-01 ¥ $ET (DFHI) 42.11% &
mwmaﬁaﬂﬁﬁw%a%mﬁaﬁaméﬁmwzﬁlm
Wﬁiﬁﬂﬁﬁﬁﬁ%(undemnn)ﬁw%wﬁmﬂm
Rl S 2000 @ Reid 9% 3 39 Yo & YEH R A% W D B

WWW%W(DFHH%&Gﬂ%wmmﬁ

W(Twnover-@ﬂ?@ﬁﬁﬁ)ﬁﬁamfﬁm‘mwﬂ
WiiT gd grdRie wiferd 81 oo [l @ e & wa/fea dial &
I8 I B ¢ fb sa/faear dfler 18 & oo Rl &1 g FafRa

I GR 3 arel &A1 # 99 91 @hem| g9s forg frdfier 78 & varR

@ eI W& BT © : U arel (Bid) & forg ua gavr fassa wwara (Offer)
» foTT] 30 9% 2001 BT A X HHA: eg%qasssxrﬁmaeﬂa‘r—qﬁ
 dtg 9gd A IR PI U & |

e e 2
1) wwwﬁmwwﬁ%”

RIS H q&1 AR
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2) o R i iR e BT W fag Sy 82

.................................................................................................
................................................................................................

.................................................................................................

3) urRa ¥ o Rl & Ry wee IOk & Reha 3 § aRdY
e vd fax 8 & Yfier & fada S|

................................................................................................
................................................................................................
.................................................................................................
................................................................................................

................................................................................................

- 7.5.2 aiffSus ffea 993 (Commercial Bill of Exchange)

aiftie fafaa e aalle amiRe oF-2A1 &) Wwdl ¥ Sd—~ 8l
g1 R avg & fagar gRr o8 axgl v R fawt & o €, Bar @
L. IR o 9 1 99 A A w0 WA DA B T R B W B
g 09 Rl & A7 e wa1 orar 1 9egelt &1 war e F1 srgreat
(Drawee) 81T 21 g8 3R, W {Ad W vs fady 3@l & a7 8 €,
99 30, 60 AT 90 A, A faa (Uasance Bill) ®aamd &1 W facli &
. for srraat o Wipfy smaws Bl sedal a WoR ax [id &1 3
faf WM $ B Feafa vem HRar ¥ o aRudaar fafy w e
S YA DT RG] Bl 21 AYd A e @Ha § ¥qaAT gaial (Self-
Liquidéting)zna B B

ﬁﬁﬁﬁlﬁﬁﬂf(Drawermﬂ?ﬁaﬁﬁﬂ%m) aH: ffd @
qIftrSae & & e 81 e 4T @ aedd a8 & 5 Rd & 9 & um
# ysifhd (endorsed) favam e &1 §& HKd (Discount) e e &
srafty & forg @t ) el Brce i & wrdwat B I el
YA TR a1 B 3 SAGa! &F ged & e BT Y7 o 8 ew B
FA HE AT §F YA D 918 <7 I w R & srereat a1 W@iedreal
ﬁﬁaaﬁw@raﬁwmém%lmwﬁa&ﬁmwé
IGHET

aiforfas ﬁﬁw f¥e sxaraeofia (negotiable) 99 E»’\'l?f g STﬁﬁT'f SEd
TRugadr @1 3afy g6 fra i IR saaRa Far o1 I 81 99




fia & M T 96 RAN B HH ASYH IR © A I8 [ B
TR {6 3y So/faxia e a1 Rod ¥ & uet # &1 ¥ebdr & vd
IS Sl B Hle B UTEAR [ B YA W R GHhdl & 59
ufhar &) QT el &1 qFaekil (re-discounting) H8 ST § U4 39
fda & aRuggar & Y 9 &3 Ir fHar o1 Goar Bl '

R4 §& 1 fdd gAdSKN & U AT 1970 H 9w B oAl 39 o
& dgd e 9 a1 fo) arftrfoues do/faira dve/fde den/aeais
fafer gy falt &Y gt @ SRl &1 T g AEwyel qd o @ &

i) e arafie amRe d-3 & beaed forr T @,
ii) a1 S 95 gRT AT A1 Do I HIT W N WHR fHar T B, v
iii) faer B yRuaaar B @l 90 7 W aifde & & =Ryl

39 YR aiftifous fAfma e & 091 9T (Instrument) & R g™
do/faxia dRmy/araaiRe [t sl sifaRe Afday & &9 sefay &
forg framm 7 =18, @ wad! 71 39 UHR A gomelt § aRaar sragei
® R a1 o FHal & 91 B9 o o 9o 7l Red §9 7 ygal 9ga
¥ HGH JOTY & Hfh YR A fel 3mexvr (Drawing bilis) @ wfthar Sa-t
yafera T8l 81 U ¥ 391 I BRI I8 ¢ 6 WieRsal & @@ 74 &
w0 A < ffd R YA 3@ed AT gSdl 21 31 A7 2001 P ARG H
aiftrioues dei gRT B fhT Td YA 70 RAl &t 731 397! | wufan
B! AT (50224 HRIS) BT DA 3.887% A Afew aftrfas dai g™
gAserd By o Rt @t fAfr= fxfa dwenst o sed If¥ 31 @d
2001 &1 1013 TS T AT| 30U I8 W ¢ &6 o=y faciiy dwmait &
a1l gAY U Al @Y AT a1 R 9 gl

7.6 OlHI HHIUI-GA

STHT YHTV-U Y& S A1 faiT 6ve & Iy o1 1 ) g9RIfY 6 /il
2| ¥g Ay o WiE @ Q) THR A = 2| ugeht a1d af g8 & P g <)
TRIR @ oI S Y STl § Ud GO I8 @A w9 9§ Riawoiy g1 Rord
&6 T SE1 yHIOT UF QreT & B9 A 1989 H ot o | 59 Fromr @t
e fadwang frfoRaa &

i) o1 W O e Aty d@t (3 g St @ Bisww)
o, Tt g S faew o, Ry stenfe fafaw @ o
AR Fafa-emae 6 gRr o &y o 96 &l

YA § qa1 IR
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ii) <1 wHOT UF Afaqd, |l mﬁaﬁwe&zw@raﬁmmw
qHS B |

iii) ST 0T U URfAe 15 f&T @ GHIED (lock-in-period) B d”
WA W9 ¥ YSOiH (endorsement) Td G gR1 wriaRa fg o
b &l 3AD 91¢ I= IWad el I wrRary Brdterr vg faa
T8 B fasma fear s & Bl

iv) 9B1 gR1 919 fY 1Y gAIv-AT @) gRaeadn srafy 3 A | 12 A1
I @ AT B Gahd! 21 |feT fafdre faxita dwenatt gr ot fvg
Y ST FHIO-UAT B W 1 W 3 a9 @l A A B aodt o

v) ST SEIO-9F 3ifda ger @ gce (Discount) W N Y S £l

vi) IIHF H T FHIO-UAT & ATIH § U 9b g1 W &1 Tt =ity
aﬁaﬁéwﬂmﬁ%lmﬁ?mﬁwméﬁaﬁw@a%w
g wHrett @ gefad @t i o '

Vi) ST FHIOT U5 _JATH 5 T $UY B GARIRT (25 ORI W GTAY HH
@t T B) A W By o waa B

© viii)gew Fawe & SN fRY Y ST JEI0T 99 BT RAAH IMTEHR 5 ARG
~ IYd § U9 (31aTER 1997 A Vw1 wifdw™ fran e 7 f6) 9@ 9 9
U% A & gAY (multiple) # SN &Y if A €

ix) 30 57 2002 ¥ §% U4 o< dRmy S g v A e & w5
(dematerialised form) § & TN &R FhHll & JTaRGER 2002 d& fdermqge
S JTOT oA @Y f3ie & v 7 uRafda wwar @l

ST WO 95 HUfAdl 1 19! 3Ty Iafy @t sifaRea Afdat &1 fawr

B BT (S TS Td ABIIY AR J&TT Bl & Al S FH0T 0 H

e IRew g € vd 39 W e arelt &t ot e vd wrafey srmait

QA P Bt 21 39 AfARA 9 FH R B &l IRBat T & g

ST ATOT g W A At e @ e gaw s 8

i aftifoues ol &1 Sta1 7310 ux B 3ew g9 29 ATH 1996
H TR Y TEATS H 16316 TS SUT W TTHY 28 ATG 1997 & WA
§U TR ¥ 12134 RIS $UY & WR W Ugd TN off| AR @ At &
3T # & TS SR & AM W0 | HHF B & BRU ST JHIOT TAT Bl
§TTT T (discount rates) & AT § BB &1 A g1 29 H1F 1996 &I
FHT Y @A § CeT &Y 12 uRerd | 22.25 gfowa & = of o 28
7 1997 H T §Y TS ¥ HEHT 7 AR ¥ A% 15.75 Wi
B T vd g 12 Ridar 1997 B w9 §Y Tar # A ¥ 7.30 yfdwE
¥ IR 12.50 FRew & AW F @




IOG 1€ © quI H ST FHI0T U] &Y red o IR § fARaR & e
215 A3 2000 P GATE B qTel GGATS | S YHIOT G B AN ARI
B BIPR 14584 TS &1 T | ISP U¥AN 34 Eodbl-Al SBTA 4T U
20 3TR[ER 2000 P FATE BT UEATS H AT AR TGHR 1695 IS
S0 B AT | o 3rafdy W ST yHIeT uEl B w9 & o) 7 ) el 9
aﬁ’rmaﬁ?ﬁszs24H%¥mm?ﬁiﬂmﬁav‘q‘eﬁwsso%ﬁ14% :
waﬁtrgamﬂl

7.7 aiforfou®-ua (Commercial Paper)

aiftTfoue Yo 3req rafd o1 RS (usance) IRIST o= & Rorrast wRugaar
3rafd ffgaa Bt @ vd o1 ur=an &1 9w Aaar & dlelt BUEE g
S fHY S €1 A gSieT (endorsement) T ﬁgé’ﬂ (delivery) gRI
Rl 81d 81 RS 9% - et 1990 # Hufdl &) 3rcd 3rafy & forg
fad wrd B @ fARad #id @ Wy § dur g2 FraweT & e At
faer o & foIv 39 vuE @ A W Ue 3R IaeR yerd A
IS gu=l B 9 B & oy Red §& 7 e fde o fasg €

w%%ﬁﬁwzoooﬁmﬁﬁmﬁmmtsﬂaﬁﬁﬂﬁﬁrﬂm

g :

i) uT Wmm$mmmm(Prlmary
' Dealers), GaTad @At Td afger wRdrg Rl deensii gy o
mwmélmqﬁm%%qqﬂmaﬂﬁﬂﬁﬁaamﬁﬁaﬁaaﬂ
T g

&) S9! Hifos gg dufa (Tangible networth) BT Jeu 4 av_\}l@ RQD|
BT =Ry |

@)M%WW%mWWWWWﬁH@ -

B Te G B =Ryl

) SURGI GIdl (Borrowed Account) TUh HTTCF gRaFfxa (Asset)
BNy

S S N

)trﬁqaﬂmaﬂqﬂanmﬁwﬁﬁqaaﬁiﬁawm@aéw
g ARy | |
)Wwﬁsmm@mwmwﬁﬁ
ifev|

) |G TSR (Credit Rating Information Services of India Ltd.-

CRISIL) &1 fReiRa o v <= 1, & =nfeg o fodt s

P A oA BN S AR 9 & A ARl

wﬂaﬁgmmw
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iii) arforfue w3t & e : aftfSae o3 5 ve o, s, siffag
(un-incorporated) 313, Ifarft WAl vd faeelht faxfra dvemart
g1 gika g o w@d 2l

iv) AR T Tt B @t RAfY - IR F TE PAE A D i b
w4 H Hae AR dob BRI B Fohal & aifviige g wirs 97 1
f&fc & W # S fFy S @&d ©130 S 2001 A g fvard & T
2 & arftrfSus vai & 9w va 90 ot fde v v= 8 (DEMAT)
& w1 W § B9 AR 31 FREX 2001 96 A femm= ot
TuEt & f$e & W # uRads &1 sawas o) arfvifrss gu=y )
BTN (underwritten) &1 B ST Fha! 2l

IO 93 3ifhd g W gee W O Y O €1 e 3t & oIl &<
qrelt B gRT W w9 9 [uiRa & sh 21 aiftrfoas vz wad=a v
A BT B & 1 ST SR atelt duei 9l o), e & BN, 91
R AyRor, oiRft & B9 vd 31 w@at @) 989 BRal 2

Wwwwﬂ?(Standa]one)wiﬁ?ﬁqﬁﬁr@fﬁﬂﬁlﬁ%!'
IS arcd Ig 2 % o9 1§ a1 Ry dwen aiftifSys o3 ard &
el U B B goft @t A FeilRa st @ O Sv Ry § s
B Iyay ) o<l anal s arfofas guz ) onfae € w faar
foran ST

WA ° aifofSues o

I g5 B GEW FH AN B D BRU qrd Hufal grr aifofous
T3 ® SN B @ gfeear 7 wenficg o & foran 81 999 1999 Ug
SIS 2001 & A TIONSTS T B G TR 5000 FIS U4 8000

RS Bud oft| 3 Irafy # fAfire ywrdt 9eer SR 8% A 129, T W H o
Ud AAI-IHT TR I "ed! dgdl @l |

gfad afvifoas & ity o3 & W fawe ¢ € ud 23 7
2001 & IAPH T GTRATY (Holdings) 6984 s w4y off T&afd 15
AG 2001 & Gl Iqd TN 6991 TS U oA

Y w3 |

1) Red §% gR1 @ A1 1970 @ d8d U Alvoa® fad &
TAYAT B g4 Tl Bl el DI

.................................................................................................




3) maﬁ%ﬁzﬁwﬁwwﬁ%‘?wmaﬁwwmmﬁm
W%‘mﬁésﬁa%g@ﬁ?mwwé?

7.8 QRI9I

fopeit <7 @ sreiegaren # faxiiy a9k #g@yYl e oET & &l A
II9IR T YBR & BId & : Ul g1 aToR Td G-I Yol qroTR| 51 aTolR
W areurafer @ AT & Wie S U 99 96 O @ B B &, By

&l iftifSues vd It 9@, TRy fdierr vd fag g, faa va faer

werrt, Rad §@, sufaal vd yrealRe PAfE, g0 a9R & aford 8
glaeg § & w0 3 Rod o faxiiy deensil & iz & ae-are o=
H W HRAT B Tg S[RH FHIRAST JiaeT vd Tol e qeEe gasm
S gRT a1 DI GAdT Gfaer yam Hwar &l 41 qo1 II9R Ud el a1
W 3T T 9IRS R & < Aol 9 2l

q%@fmagaqﬂﬂ?éﬁwsmﬁﬁ?ﬂawwmﬁam
BT T U I a1 IOIR A IR (T 9eM w7 ) Al oft| afda
ISR # Sl B 59 B P Ieed W Rord do5 ¥ w1 g1 o F -
dfber Gt &) wfawfiar @ &9 B & oy wer I 1 o fae,
aiftroae faffea fae, smEr g o3, aiftrfoas o3, g1 IR A srearafy
JYR o & HEAqul yuH &|

7.9 v<Eett

sifaRaa wwfda gien (Addition‘al Collatrolised Facility) : I€ gfaen

ARSI IR
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i%ﬂmawmgmm qmﬂgram'\r W@WWWWW?IWW@W%
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W 5o 7 BTl §6 30 IR 7 -3 srfafRe sreamafer @ it @1 s

maﬁwéﬁﬁimwwﬁmzﬁwﬁmﬁ#ﬁ%l
ST WHIOROS 98 U Wilg o & o §6 w iy weenel gRr 99

g ) T et @ R S ) Y &1 e T ) iR o

2l
WﬁﬁWWﬁWWW@WZS%WWW‘\

- B Iz glaer 3 awg @ fay §6 R W igd o ol gl

w@%w:wwma@wwm%vﬁmwmm
Hufrll vd faeita el g1 o fbar S &1 gees! gRudaar Wi 15
1 @ v af 9 erafy o <t B 7w P gHSar WP UUA 2

AT WA e ¢ aﬁmﬁﬁmﬁ@mgﬂﬁﬂawﬁqﬁagﬂﬁﬁa
Framdt gRT aRaar FHIEIG G & fad dRAdT Bl F4Y BT &l Tg
Wammaﬁﬁmmwéwﬁﬂﬁagﬂﬁammaﬂ
WW%I | |

$a?3?m§€%§ﬂdl\dlﬂm¢w ST ¥l SRy ST FHIOT 9,
aiftfoe o=, fafera e enf

g:rﬁfﬂ'\gﬁw W%WWWWWWE&WW
Rﬁ?ﬁaﬂﬁa\?iﬂmﬂwgﬁ Wmmﬁélﬁwaﬁgﬁﬁﬁm
S 2

g Fomt g sita Rl SRR Y g @ R 3

TTERE Aart 4 SgRGAl SUR ot T R & P dT & 9|
A WYY A o @1 AR wEar 21 gAEds fiarh § Rad @
wfayfoal Bl fagh! BRaT & U9 39 TBR A aRerdl Bl Aga- BRal ol U4l
w@ﬁﬁﬁﬁmwémmwmmﬁl

oot faw ﬁwwmmmﬁ%mqwéﬁ%mﬁvﬁ
TRE WHR B 3R F Rord §a g o frg oy &1 adwm & 3 Ra

- rarft gR o1 R a1 365 Rl & forg I fpy o &

yRad=efta ﬁFRP_V Tl‘é’ﬁ? Hemit (Varlable Reverse Repd Auctloné)
sﬁaaﬁﬁﬂﬂ?ﬁwﬁaéétﬁ:ﬁaﬁﬁﬁmaﬁmmﬁ?ﬂﬂ ‘

| ‘Wﬁmaﬁﬁwram%l




7.10 & ITAM I
L.M. Bhole (3¢ Edition 2002) : “Financial Institutions and Markets”,

Tata McGraw Hill, Delhi.

P.N. Varshney (4" Edition 2002) : “Financial System in India”, Sultan
Chand & Sons, Delhi.

Govt. of India : Economic Survey 2000-2001, 2001-2002.

Reserve Baﬁk of India : Annual Reports 2000, 2001.

Report of the Workihg Group on Money Market (Chairman : N. Vaghul),
1987.

Report of the Committee on Banking Sector Reforms (Chairman : M.
Narasimhan), 1998.

7.11 N YT & STR/HDA

Y T949 1

1) ST 99K U@ QT 919K € el ey afy & FAfer et safa
W T &7 | U@ 99 a6 B ERll © D AT-ST B B § AR A
frm, gfie <xe oife $fea, amr=r d e anfe|

2) SUUNT 7.3.2 &1 JqATHT BN

3) i) ¥ IOIR U a9 I DI JAY & g sreamafty R &1 aom
g wafe go IR Jufafy @ A @ @ 8 £

i) e o @l o foy fedl afnyfa & onaR W o om
Ul & wefp AT g SuR e & te U agfy & R
FHUEIAT §¥ YPR &1 IR o ¢ 6 g e o w®
YA & 916 Hodbal ¥ wfafadl @dg |

Y Y99 2

1) T T4 37e7 AN W A B AN A ISR B AT 5T IR Bl
e 2l

2) o R ateR ot ket va @t § Wy okRId @ BT ARG
B BF B B forg o BT o &l oot e Rod ¥ g o
fg ot 2

3) SYHN 7.5.1 T AqADT B




& sgawn o 9RT AR

qAY W 3

1) i) Ra Tafie aufRe a9-311 & waawd 91 1Ryl |

i) I8 Dal B IF GV ADA AT WY T IAD A1 ENHa B
EIEY

iti) Rugar arafd 90 AT & s & Bt =iyl

2) =1 yHO-IH A 99 o faxiig dn & g o Y T R
g €1 9 amafy oet | @ w6 A B € (@) I wHo-u 53t
I @ forg o fy o €, (@) A WoT w0 ¥ wiawel 8 g

3) W 7.7 &1 A@AHT BN




g®1s 8 oit R (I) : A¢ i @1 TR

Zohlg i wURE!

8.0 Tt
8.1 WXArg-1
8.2 WiAH® 9R U4 MJNfIe ISR (Primary and Secondary Market)
8.3 ufnforlt & wig el &Y fRgve gl
8.3.1 QW | (Public Issue)
8.3.2 1B AT (Rights Issue)
8.3.3 dufaasd fAf@IS (Private Placement)
8.4 Y i & waw &t I
8.5 3ifige® R (Fixation of Premium)
8.5.1 HT muRa Hcd 9 (Book Building Process)
8.6 WIS Yol IR & FUR
8.7 wra ¥ Ay Rl & aowE wafw
8.8 R
8.9 Yda!
8.10 {B IuA Jas
8.11 91 ULl & IaR/HDA

8.0 eI

T TETE B ST B T AT

o ot AR T TS et @Y SrER B W A,

o efic TR ¥ ot THi R B R W BT Riave & W,
o TRIfff® Jolt 919k A f6Y ¢ YUl HT qUiF B qad, a1

e WA H 7Y FrfHl & SR & o9 yghrdi & a1 DA |

8.1 WXIGHAT

&9 Ig W & b it okl &) gee w9 A J91 IR w6 ol aeiR @
wq # Fffga f&ar Sar 81 g9 19 3318 § g9 99K U9 39 f[Afh=
TS @ VT § SRR I @Y 59 §31S 9 89 Yol ISR B e § g4t
BT ' |

feafafy & fov R Suee & 9| TGt 99R Ue J8q 9 &l 394
Srafafy PRl & wft dF-a ana 2| e 9%, aftfoas d@, i




e # ol ~FRUTY Ud 6 VR 39 I "edh &1 aRa fifma v ufoyfa
a1 (Securities and Exchange Board of India — SEBI) YSil T6IR &1 fFi=is
21 Yo 99k U@ Gfed aeTR & s A @ one gaasdiel 4@
TaTaqel & T4 HErea @ Wiy [T duda & ol 81 v it
Ardae a1 (ol 85 & @aiie F1af & foIU 39 THEAl & s iad
&R & A1 & R ) smazadhar Bt ¥ g gl 7 Yol ok U9 @
el & firem ¥ Were @ Reer Al ot smawaewar € (ST ud
2gar) Td S A @ emgfit Fxa § (Fraems) | staga IO IR a9
T & (eXe]) Td T=d @ Bl & ([SE) @ d Gus B Bl

ISl IR # B9 SRR ATHTR 3, A 3i¥ (Preference Shares)
qroel Ud ®OT UAl (Debentures) Sl gfayfodl @ oF-d7 &¥d Bl A
sferfrar Sufl g S1-TReR AT WRBR A gRT ST &Y Sl &

8.2 WRIAG IMiR Td JEffia IR

IR qOR @ Q7 @St A dler T —wafie IR Td smNiE
ORI ST & §19 g7 ofdk a8 8 b gl # Y A & o <A @
A BT 8 wEfe gar A fFeme gl & aF-37 89 81 39 v
e TR e g [t & Taaealet @ eufEl B iR
H A UERE B 1 HufEl B Saes SRt @ forg PfET @ sraveaa
BN 81 i s # T wRnpfoat W @ ¥ aqge: fesw
wirfet wfi oRads &t €1 16 yoR & afeadl &1 wE 34
giongfosl # e w=xar € Siefe gawr wg fafidw a=ar 81 mafe e

* B Y R} &1 qroIR ft S8 STar 81 39 9I9TR BT Q¥ &t refaraRen A
TS A & T 30D AT W fayawen # fafspy wifgs @Al &1
YBR SUAT BT B

SR A1 FI9R b gax A 3= 781 & Mg U@ gk R 3R-frR 8
&1 7Y el & qro @) fharg vd v i @ afayfoadt 3 et @
AT a5 § 9 A N TR 7 e gwmell w fR o)
21 afe srfre FoR 9ga STt |fthy vd ot wr @ A wrufis aroR |
U el & 9 W 7 el ¥ gy duge § werrar fAenh
I=ren s fauda RAfT 8 W) 81 59 gois 3 89 Afonjfa IR # A
el & fagorH @t or gomeht @ AR A JreRE B4 |

8.3 wﬁqﬁm‘raﬁwﬁﬁﬁlaﬁﬁmmqaﬁr

wmﬁmﬂﬁ?ﬁwﬁeﬂ?wﬁgﬁﬁqﬁﬂaﬁﬁ%
i) v e
i) SR AT ()
i) Iafeas fRfsE




8.3.1 wduive Ay

afrfoat ik & &1 FeQ Tl oS drdoe T W S Sl
@ o1y faxor af¥eb1 (Prospectus) ST ®RAT €1 3R f6elt Boht gy
TEel IR O fHy o 3¢ € O 39 Iar 7 IR &1 wRfe g ar wgfa
(Initial Public Offer) &l SMUM| Ado® M Q & B ufssa
frfafea 2l

AR Yof 31fWeT (Subscribe) H & forg fa=or af¥e & Arem @ =@
mfa fy v 81 ot g1 iR mmer R smaes u g9l @ |y
At f@d 9 €1 iffer @t |t (Subcription List) (3rerat R fw)
39 7 R o sl & forw @ren < g1 S FuifRa aafy & & wss
IR @ forg mdeT wx Thd Bl

9 a% b faaxer ufyer # Sfeafaa g siftvem iy woda =8 &,
®rs W amded & a1 o1 wHd1 AaH AEE T a9y W DL
W ¥ ¢ W e @ S =yl ¥ @ e fdw @ eaR
~ wdsifye AR (Public Issue) &1 90% =LATH IS (Minimum
Subcription) & ¥ ¥ fAaiRa fBar may g

FE w0 W AgE Iy QA Bl § Fuda & ordl 21 v 3mded 1
W U9 g fhed amded Wi AfS sdes & v € W Wiy gatya a8
& ot & @AY TR Ud A1 @ feval F Al et & R A e
(Call money) S8 Wl 8| HUAT GRI O I TF WAl AT &, I A
o g @ forg afRafda fean S awar 81 3fe smdequn) J W) g
ERITR T AT 81 S Ul & A1 U4 A9 O 8 9 5| 99 fRRafa A
rdeaid B fHdt UBR &1 4F v 8 fBar 9 2l

" e i srvafRierarst gRT gssifd (Under written) f65g oy <&
&1 IR qdH A I8 avae e & snvafRieEr 3 S BA drely sy
-G ITE B WASR &1 999 <ar & 39 Hhar 3 i o
JMEIRRIGTAT BT WIYT HaT e & Foras oy S 9w v fohar siran
gl wRa A snafkaerar oIl &1 e SR # wffea fear o 2

el JRArKT iR Anffed meal, ol ameafRy 3 Su-3nwafii| uoer
eafR ¥ U SMeafIarer IR SN ®RA arell BUH & GHS AT Bedl
f a8 amdon & avaf wuT| Wrfee vaflt 3 Ud 9 Ifte 9@
MR & 9hd & R v AR 3 39 &1 IR g1 8 qbar B
TR FRIfar e gaper Streafy F Su-sneaf®y 31 ufshan A Su-smeafiiarar
SRew &1 fafaeievor & onar 1 3eaf ¥ @ TR @ WHsa 8 &

D o wRY aTeh B vd sreafREret & dre wEsiar
ii) amvafRierEr Ud Su-arafieanl @ §a Jwsiar

4w (1): g et
6 qR




8.3.2 3Ifdr Aaw

IfRER I &1 arad & & St gRT wrIfie IoR & qeas ¥ e
It g B FRfl B F T AR Yo B 59 ufdHar A
HYH T IR GRS B! ITIRG JMER W) 97 I9d @ & fag
a9y affeR Jom = &1 ffPaR It M) ®A aren s At
AT U9 & G UG U o Ol 81 39 A U ¥ AR 4N B §,
SR T, @, W TE Er | T 9T A 3 W iefa @ fog g 81 d
T & g1 AAERS 9 HRBR it a7 safdy 1 weria=or &R qahan
T 9T 99 |fea gr wR1 ST 8 Rras ve ¥ sifeR wriafa fea
T Rl o S A Il @ v B fore smees fear o wwar )
IR B ¥ e v fFuifRa safd, < wera: 30 s &t
£ 3§ oUW 1 TRl W IRt R faw B amdeT w3 ww
& A1 2 I S B O fBY o7 ged 1 H-W te e
0l "AfeR IR vd gse e v qrer 9 o 3@

IfeR AT B FEayy fadwan Frafealea &

1) faemm RS B JMER B NuR W Y 0 IR Ft A\ @
faaiver IR el & areh so grRr fsar s @1 e IR
RS B IR ARNHR B 7=l S8 a9 /Y Y der w® ik
A 21 IR & U ude 2 a1 3 Aud B fiv RS @) v
IRPR IR we = far o gaar 2l ‘

2) waﬁﬁmmvmﬁ?hnﬁwﬁahwmmﬁaﬁ%mﬁ%lj

~ 3) IR wiawely g €l JMER aR® 9+ JMER I9d &1 fodl.
I AR & el § WiaRd HY Adhdl 8! 39 TPR 39 Afed Y U
P g9 391 A1H ¥ IR O B B ST BT SR Aot oirar 2

4) IR &1 TN Dad ve [fTag @y F & e o wHa g W
I 30 o B 21 afy fafead srafd & ifder &1 uarT =8 fa
TR A I8 BN AT & ST

8.3.3 dufaas RAfAEISA (Private Placement)

qrdoAe AT &1 A9 ve @t ufthar @ «aife gud 9 g fasmae,
TATA B BIE, I TR Nfe & SRS F B9 g 8 O &1 sh6fery
6B DUl TfFe Rfges @ MR W qve 1 I o o it
eIt & S 7 et wfehar Bl |
9 g A st o @ufa el 9w 3% o1 fRig et &
ST B SR Bl g wihar S99 AR IR el @, Wi i @ aner
9%d g1 T8 AT & Q4 Bu U i oR aga wuer @d &< d ansd




Bl & & 7 Rafeas RfFEST IR &1 F1o! fiRaR gan 81 71 & auf
i R A dafdae Rfem ) e ) adefs i gd after
T A A @ e @ E w@ife swe freafalen v §

i) TS I N FUA, TR 98 uftd fafes a8 a1 uidae fafies,
e I8 GAN & I1 IR ARG, SRadr 9 Jafars faf e aor o
AT o APhel! Bl

i) ora: i &Y wal § s oiareE Bl B Rafdae ffass &
HeaRT U Hur sfafadl @ fas &R ve a1 o Raws &
R AHd! 2l 39 an ¥ fFA sivaifRe faawer af¥er ar snwaf
fe & smaegdar T8 A Bl AW w9 A A B et s
WW)WW%@?MW%WW
faiRa & ot €1

W9 RuRad T =0 w3 Aol w0 & o fey o € @ et @
31 T 7 & foy W faerel & ge ueE &1 I gl

i) nfa: faf=1 sfivaReamt @ W (& adafe 9 & @1 &7 &
fau 6 7E W1 39N AP WU P AEHar gl 2| TEHS fAudd
Jafaas faffare & &9 999 &) aegedr axdl 2l

iv) &% fontq arma: grdefe A ¥ wifafre v Rewifafte g 8a
g, O ATEEf, garel | O @l B we AT Hdl-wd fei
T & 10% a% 8 onal gl ofe dafdas Ao s ared
Huf Rl & foQ I8 aFTa 9gd &9 Bt Bl

e W¥ 1
1) @ B 5T e ¥ IOl ger aad 87
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4) & frm & foag emeaf @ Bl 27

8.4 v ffHi & wawr @t oI

T Tl &1 R ou R &1 srgwa SN 1992 F wry far T e,
Syl Rig w18 gon w@ife aoR # 9w WMifdH R wR i & arel
®ufal @ e o TR enia 1996 H [N T ¢ T &g amm arel
FHufal & foI7 B Argvs MuiRa frg | 37 AT evel & oI AR Tad adl
HfT IR ADHT 7 o wHA ST 3 ¥ 9 Frafdg i raE st
<& i 39 JraeT Bl 1999 H WeNfAT & faan AT | S I W I @
T @ 6 Ot Foeit 3 ant @ u@A® v H AW YA S H |99
B g AT g ¥ b IAeTdmal Bufl @ RS B ST 99
IR 9o A s wiven g fhan T @ S aRESET AT $ 10%
d& #=oT ff ge o @ A TH TSR AT ST BRI dlell T AT
PRI & arelt femm wufial ud do Jor faxira dvenett grr aRaorr
Hedih B areh T HUFT § 7 AR TR F GIA B Gl &l T8
Hed gy Sorn T & 6 wafie gk A faw ey g et @
o W GUR 8 9| 39 ey A 9 & RAwga fQen-Feei o steras
3T ZHTS 10 H B

8.5 fraiRor (Fixation of Premium)
Jiferees

S 1o WRAIRIET W oW (At par), 3TIYe® UR AT 98¢ (Discount)
R i = Tt 81 919 IR &1 Jou URnfa @ 3ifhd Jog & 9T g
g 1 30 W o Tl Wl gl IS g eifhd g 4 S € @ g9
HfAged W FH Hel Siar 21 s [Audd sifhd § &3 Jou W R &t
Tee R i w1 oiman 31 s | sifed qeu @ aiftre wra fasar
o HfAged e 1 SRVl B foI¢ e IR 31 Sifpa Hew 10 T9
2R I8 15 I & qou & fory O fFam rar € @) oaRa 5 393 &

A DY JHRged HEl AT

H$ 1992 T& Sl @ gon i iz 4 goit [fa o sifafaas
@ S srgafa o sifard el Wi Rafay & 4of fFriw Friars soh &
BRI ® IR H 950 W GTHI B &9 | 1@ 8T Yo &1 Mgy wear
oarl :

. A
7g 1992 ¥ IWRIad A aw e &< f&ar mar vd 9u ) v aomr
& fRFv & ferR I B T Ry vl A 7 9 d Huf B Wy &
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Aferged faRe & & gl Jem aR &) afeT ¥ 7 39 Heg |
e o8 fy s siaeta sufml & JF Srl #§ e e
Td UAG AN # UH U wuA, S ffea ant § AR @ sree at
7d B N BRI B, B Ao IGT B AN YSH Bt 1A Ay
HUfAl Bad 69 [od W & AT Y & &6l 81§99 IoR 7 urd
e | Ty 4 ey e Sl A Sl A A «iftyew aqe favl 34
frdel @ g fIRaR A THIE 10 F 7eATF HR & Yol JomR ot Fog=or
TR W Tal B T R

8.5.1 WNT METRT JcU eI (Book Building Process)

Jt 7 AT menfRa o uiRer ST BT racER 1995 F URH fIHaT ol 34
wfehan 3§ HHE R ¢ el W) siftges faiker & & forg Arges
TR Ay 91 T il & o FaRe o vgfy @ o o &1 fRukko
ART &1 JfagEaT & AR W) a1 San 81 o Falker fdwet &
gerrel Biferes FIARET (real time feedback) @ MHR 4R faan iran 21 I%
iR 39 UBK & |

o U% fIaRvr uf¥er &1 urea R Id &1 o v w3 sfaRad
ff g Bkt € U gR AN B v fhar s B

o M & fHY & ofl 7= 9% & WUTA & w9 A gad
ST 7l

o U faaver ufet &t afdl dwRImTa faees ga sreafkigrnat @1
W € Td I Ifnfy & aifem & wRara st wwar 2

e T GRINE el va smeafaernsl g wemar &, forsd
gy &1 Tow AR O @ g @ IR € vd IRt Y wen o
ST T & BT Rbrs AR el 2|

¢ IWNF W H Wa fFy Y Y@l & MR R SYAT §d gwaurd
afryfer @1 g FaiRa oxa €1 39 TR A 51 e Fuifa féear smar
g, 98 31 orfq dufae fafao wa wrdwte fvfm & forg s
gie 2l

o IFD 91 IR FHIGT SR fan STar & vd faawur uf¥rer sufaan
& UoiEe & & ugd B ol gl

o ugufe fm ® U 37 qd dwme favel & e &
R I I+ ardfed B9 ywaifad € @ forg amded o3 ud
AT Bl &

URY § Aiv TR Jeu gRoT uithan wufval & fog dofrs o afea
915 ¥ §R-4N $HST MaeId 91 g1 74T 2| |

4ot arar (1): A e
T AAR




fo=ig a9 2000-01 3 99 FHUfIAT B fow AT INETRT o IROT B Al
@1 Afrard 791 &g 7 et o uedl vd g6 g & 1d 9§t e
e @@l g1 FaiRa Arevs) & AR T8 B

THD AR B T TRATEA BT 60% 9TH ARING shal o faxig dwenyg,
goft it afsfea € &1 smafed @war 8l 391 wdl &1 7 A e
B IABEAT A S

i &1 sTER Hu & T qd g I BT 5 A1 8, AawH 2] A8 I
g Bull @ fag ff awd @ R ardwte (e @1 smer qd
e g% Jou &1 5 1 W1 [ @ g |l Al W 607 ST U
HRITTA harall B afdfed fby S =Ryl

arer w2
1) 319 AfIges A T WA &7 ARYed P TG BY Thar 87

.................................................................................................

.................................................................................................
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Td BB I8! § §d gRT ¢ el & 9ok @ d@6fda 9gd @ guR e E

ST W HY HEAYU 39 UK &

i) Al B YA W - Q4 & fQen At (TwdteRer vd Faere
HIT) @ AR T & 915 &1 IOl § B | B 259 TG ATl

1 B TRl ag § o &F ot wufral & forg aE e dRv-diR
HETHR 10% SR &1 M1 2l 39 WY & W& A gAaH I &




3MHR 100 HIS [T & U4 1 & foly FAaH A B F&AT Bl
URAT 20 TG A T §] IR HUA T AT DI QR AE B © Al
I TAT B AGH TG 257 @ BT

i) fafeaa sasgan s@fdt (Block in period): WRfYE AdI® wRarat
& faw & [fvaa 999 0 @ graaEl o gierda g mn = 2
gaddl @ 20 Hfaw <AqH e & fay geam qmy A 3 ad
| A/ Goit S yade! a1 3 gV AR Qe ga & qd
G T 8, B GATH qHT WA RIS A9 Tdrg @Y 3frded
fofr & e oy g

AT SO gR O By g B o afew @ 9@ ey g
JAM IR B gRO A D 3rded [ A v a¥ @) anfl|g

iii) Ve BT IMde: IR T [T TR T URYT & IMER U AR
forar 1 & Y Sv A & Iad & sifqw snde &5 g A 30 o7
J ey 15 27 B & Wi 2

iv) Te dat B A @ Fame suEr ¥ dr T § U9 SAd [
IR Wfgar S it = Bl

v) ®ufal & forg ardetae e & S fer w1 e ofye § a3
TEAqUl TN U4 Udhedl @ el fafire SiRedl &1 g@we &
AT B

vi) IfT @1 afaa g &1 FifFaa sded & <@ @ @ I 5l v &1
YeeT T TGS el AT HHIRA BT YA 78l fHar S Gabarl

vii)ﬁmw$mﬁwgmmﬁwmmﬂﬁ
Bl

vii)fe & ameafRaeranet & dhfard sx e T e et g8 & fh
afe fardt fefw & anwafka =& off vd Sar @ &8 Q@ 9 907 I
yTer TEl g1 & AU YU gy Bl AR B ares SR e

ix) W4l 7 dee A @& f{ismme @ fag s wfear aRy @ @
R 3fea vd el gediavr gffaa & aa |

8.7 WRa ¥ Ay Al ot adw= wagfa

Td TE § IR B ¢ e &1 aroR oot od w56 A & @R ¥ e
211992-93 ¥ 7Y WdSifd it ot Avam 528 oft (4=RIfY BUY 6060.83
B off) WY 1993-94 H ggHR 770 & TR (AR BUY 12544 FHRYS) Yd
IUDB TN 1994-95 T4 1995-96 H HHY: UE WAT 1343 T4 1428 €
g off Ud aeRIfAT HHE: 13311 HAS BUY U4 10981.72 HIS vU¢ Al

ot araw (1): 1 i
P ATAN
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T4 §V au! § grIfie IR A GUE Ry g ARl B difareT 8.1 ﬁraﬂ‘rm
T 81 39 aferdt ¥ Freafafes gy wem ot &

i) Breife Frial 3 G vd 99 grr wufed aeRifd &) |13 1998-99
- % 367 (GFRIFN 59074 BRIS) W 2000-01 F TGHR 737 (LR 73921
TRS) B TS A A wrT Jafeas RAfom grr sifSa faa
AT 39 AT § wdStie &3 & AR 9Ai Td T R8T 81 Wk
enfie e~ 99, 9 sienfirs fag fFom, 9 wr@ vd
e 3w Ao & 9e 93 GUsEal &1 39 918 I90 Wl
SUPHHI B ORI R AT| 3/ &7 T8 [y Favrar daa & {6
U U7, 9108 M &1 Jafaae R safad gan @ w=iifs I
@ gfa Al @ fowdia AR 21398 91 & 3961 & aFTd &1 Jieud
71 T B 9 v9 Ry denstt @ dafdae fafvaes @ wregy @
T YOS &1 3G B o ggat gt A i [fde Rfee &
e # gsEw @ sl

i) faavor uf¥@r va aifter & wreaw @ w¢ Aot & @@ 1998-99 #
TSR 51 & TR O 1999-2000 ¥ qgaR 83 3R 2000-01 ¥ 150 &
T | AfeT ITHT TR 9365 TRIS BUA A BH PN 6421 FIS 8
TR oft| 37 3fipsl | wdeifae i S faaver ufyer o sifder
AR B AR R IR fHy ¢ § < & wfmfea €

iii) Iq A9 quf § QA D & S SYHH Td GBI HUfar qrdoi-iw
] ToR A 8 & 8| grdee &9 d do1 va faxia dwensi g
Tufga | @) o= ¥ g ufa I & i 2

iv) 145 IR-TRHRI ufete foafies sufl & A § & 134 fFrfs 994
® 9 Ud A9 U & i A afss @al & Guge @ g 3 9
WU BT I B 53.9% 211 99 .2000-01 ¥ SATER FRTET &1 MhR
10 TS AT THY BH AT 9&EfP T 98 # ER A 10 BR1s a1
99 At R 3 A4 3ED Hoawd ot &5 & ol &
et Y sitaa Af¥r 2000-01 F 43 s ot Fefs 1999-2000 A
1998-1999 # ¥ VT HHAM: 65 HAS Td 104 HUS UV i |

v) I e grr Swid w0 Gudla & T et § arftgen @t
gy A wEfaa 2l g Suda v @ gy A afteew &
aterer # oft T it amdt &1 2000-01 #H IR You B TR 47,57, N
WEf® 1999-2000 Td 1998-99 H TE T-RIfA HHI: 78.8% Td 51.7%
o | 3iftrTew 3 39 WoR 31 3G I Nenfirast & gRr omd fFHw 1Y
WA ARe wrdfre wRardl @ gRem o ot

UEY A Ig BEl O qHAT ¢ [ ARA H Peax fave! & g Idsite

fAetRt @7 STk g SuTeT eiYa TE ? wifE v @ anf¥e fawr @

T F T A & AR T e oR § W i & get § fikrae




gt &1 wufdl o Bf =0 yuEl & e @ dafeds fafraeE J 94t 81
anfe-fadar 2001 @i Al § g wuled Al § IRAS qrdsi-id Rl
BT W HAA 5.5% AT T&(H 710 99 A Y © IR I 56.77% AT §A
IR ST I 707 Fi ve faxf dwemeit gRr wufea fear @ 2|
a1 WENfiret Sl g1 U afded @ W s gawfd dufea & ™
offl fpR M doT T 96 7 FEHAGT 4 ARMS QS d qd Bl
TSI {31 Sl 4.5 AT ST (Over subscribed) 31| 0 10 B0
T IWR W 21 39 1 NERH ol 78 39 99 &1 9@ € & aRfrs
wrdwfe wwral # Fawel & o 98T g% ¢ a9y W 9 8% @ i
wvenait & et 7 Bl

aifora 8.1
R W Arafe TR § \al &1 GuEw A
(e=fdr &R Buat §)
gfoyfer vd f | 1997-98 1998-99 1999-2000 2000-01
BT HPR e | el | e | aRifd | e gt || aeRifd
&, fqavor uf¥en 51 9365.1| 83 | 7704.3| 150 | 6421.1
d JfTeR
I
1. R-TRBA 102 | 3138.3 48 5013.1| 79 [ 5153.3| 145 | 4948.9
it fearfaes
HY
H) AT AT 89 1162.4| 33 2562.7 | 69 | 2752.5| 134 | 2666.5
Q) frm o [ 43| 3 59.7 | - -| 2 142.2
) RU-GF 12 1971.6| 12 2390.7 | 10 ( 2400.8( 9 2140.2
2. 9% vq fasfim - -| 3 4352.0| 4 | 2551.0| 5 1472.2
L
Trgfaaes - -| 316 | 49679 578| 61259 | 587 [67500.2
fafraro=
iy o &= - -{ 180 [16997.7 | 367(19403.5| 387 |24398.8
i) SArdore & - - 136 [32681.3 | 211[41855.3 | 200 |43101.2
B (H+T) 367 | 59044 | 661(68963.3 | 737 (73921.3

o : Rad d& 3w 3@ & aiffe Rae (2000-01)
aer uee 3

1) Red Il &t gfid iforg:

o e (1): ¢ A
P AR




i) WadP B gATH 207 fawer § Ffead savga eafy
CIVE

i) M PRI T D R S RIS &1 =TT
gefad & afegl

iii) U® R & Iaa 3§ AT WG B T AR A B

8.8 |RI9l

e IO &1 988 T @ 5T IR U9 Yo R A @ftga fear S
gl Tof aOIR ¥ HU, S-IREG e, TRHN e vd o R
7= anfe oM {5 i § de1 S oF-39 8 Bl

e 99IR &1 g4: &1 @l #§ dier I —WafiE a9k gd 98es
IoIR| ggel IR st wafie aronk 7 frimeal 78l IR IoiR
et I aRaT & STyar Woue W A STAAT 9 IS BT 9UE Bl 8 gl
RIfY sriq fadiae ewwa wee qoR A fagsm gyl & o939
g & @ W FU mafie ToR A AT ISR F S B AUE B qdhal
g, SN—adafe i, after fw, 1@ dufeas fafmaem) o
roeT AfIferll @ TW o 1R, IS IR AT g€ W IRI R qHd
- 3l 1996 ¥ W A HulE B forg Ty Pt aroR F waw @ forg weR
AMUS AR &Y 1 1 S g rfenge &) Af¥ & feieor & &
forg 9t 71 vo T TR @] ot § R o aRe @ A A S S
217 o ant # A 7 7g i @ aoR ¥ gt gur ey 85T guri
# ST B GATH IR, FAAD B 207 [AGH ST A I A B
Ed) U4 g9 @ Iifa| Imdea ) wHI WA 30 @9 W werex 15 oA
anfe wivifera €l

R 3 Y fr eIk &1 wgfy g8 sl @ (6 oy fawel @ o do
vd fafy dwenelt & weifie e & Ry w0 @ 9 2

8.9 Y[

TS : I§ T 0T IR € ST T Huen, (i ven 1 AedR g1 il
& It 81 39N UfAhd & W W e o [Aivaa vd Rafia e gk
gl

Ao (Boom) : WfNIfy a9k # sl g A1 & Wor@wd Ua VAT R
el 9k # o 91 6 /A 9% %8 8 U9 wfayfodl @ qeu W 9% @ i
q=: 30 (Buy Back) : Ul T4 Fderd & @9 Ue A dwsian o
St wiesy § gfffl @) ve FAfPaa g W 49 @ies o1 arger eRdl
gl




I/ EX (Coupon Rate) : I8 I8 &9 X & <l fAGA 908
URE DI A0S P JAuA/Sd qed (Paid-up value) W ¥&F B! &l T8
qIUE ® 9N B d qHY & [EiRa @ St 2l

diu fSadTEge qUE (Deep Discount Bond) : Tg 08 TRT H & Gﬁ%B?f
T § 9eel W I fan S & vd uRueadn &1 [fd w sifda g &
TIAF {5 i 81 3% 'S U Qs @ AW Q) S S g

firs ufqfr (Gilts) : RA # WHR gN WA &dl & fog Mfvaa
T X TR W @ T it ST gt e o 8kl g

wag afofa va faffwa @1 (Securities and Exchange Board of
India - SEBI): ¥R WR&R 7 3BT QI 3kt 1988 ¥ #1 off Ryest
T I Ui IR &1 Ff=oT v Wy e & gd Faeet &
TRV WS BT B

fawre (Split): 88 &0 T & AT HT BIC T[T I & IAH F Iu-
farrer| g1 aread aRa W (Holdings) &1 Su-fawrer o &1

i al (Stag): ¢ T & I & fag U@ @1 emdss 95 o |
fA9® 39 MAT & WY ATdGT BT & [ U IR s ToR § IR
®I pd [AHT TR B IR I8 3Nde IR IR B Al ) ) v waRar
{Speculator) g% aafed & o 999 &1 HI-FAHa Sel § TG Oy HHA
& forg vt 81

3MeafRIe™ (Under writing): & @fdy a1 \verr St wfengfy fnfa & afwr
A G TR B 98 F Ue PP o W afien v & A
FRA/HRT 2 |

SaR-ag1@ (Volatility): U Fif¥aa arafy § =t & ot § Sa-wera
&1 AISUS | |
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ﬁﬁ?ﬂmww’%lwq@ AT T4 _ATH ANTd 394D
I A Bl

3) faavur ufei)

4) U frfa &t anvaf&y &1 I & 6 0 d9%en a1 9% ST B 99
&A1 € AT ARER B € B 98 IR-s1fiew A @1 el go
R G|

qAY 7IA 2
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9.1 WRATa
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9.4 A g ufvifordl & forg yrar wEfY (Settlement Procedure for
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9.5 BIIIGROT HOlAl
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9.8 WRA P ‘3R § HIECR TS
9.9 M TIADI B AUR

9.10 ORI
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9.13 Iy ¥¥N B IR/

9.0 9T

¥ 3P B UG B IS 319

o YRA ¥ WiPp TFWUS B ARAT B IH,

o Wi TFEHG ¥ AR, YA IR 3fRer FOeH &1 THHROT &R
D,

o yfofodi & apfieRor &1 fager ol HR W,

® YA WId THIT AR WRA B NI T FIEeR TS &1 HRIYUTA
&1 fagwor ¢ w7, 3R

¢ TR H YA THG AR TIRNT B I § qbl|

9.1 WGl

& 3B1E 8 H 3 R fF GOt a9k @1 WRBR 3 dR W a9,
I AT, dvsw iR T v SRt afengfat § @ar &1 &9 aw o
ard £ fe afifa seiR @ i) & v € mifis e &R

JEfie IR




yfefoal @1 e aronv IS0 99k @1 wewgel srg ¥ a9 dw
IR & EN N, A, FO A d@ s g e oA B #
Ud IR 37 wfayfordi & forw S gy aife 89 & a1g 3@ ety &
ST 8 @1 91§ 39D R $Ha-fawea Far & 4 & 2 §1 39 veR @
gfeferdl & aoiR B & Wie TR FEd 8

Wi Abe 37 FRIYAal B dRefdl YO BRd &) T9 UHR a5 ¥ Uw
At ameliTs IToR fFawe! ® 39 T & o NeiRe o & 5 3
yerfies 9ok A gfogfodl &1 sifigm av) gafey wfie SR @1
fadwra s1el &g d& Sfida sTEfie IeR W iR B

9.2 WRA W Wih oA

T8 TR wEl gingfaal o1 Wiar ger R, 99 e TaRE Bed & anfl
&zﬁzsﬁmmﬁa%laﬁzvﬁmmﬁa(@ﬂqﬁ)%maﬁm
3R W i Tawdd ¥ s que & M SR § o sied e
waﬁa%mﬁwqeﬁmﬁa(mws‘)éwwmﬁzﬁ
TRITS B T 8] VP I AT ST UaRIESl € WRE o1 arR 2
HIIT TIAS (318 &M § 31E) |

R H ¥S® RISt A1 A AET 7 BAW At WfRes Gedl & w5 §
u ufsr fafics sufal & v F Sfda & o) o sk weREt g
AT &) 6 TrRIES &) By AROR B U dofigd 8191 TifRy #ik g
RraanRErs drsaed (Vo) Tae, 1956 (90 ¥ 3R @) 0 61 & o
FE BT 8| A YA WS, FEUH, GeRddl iR Wik UadSS ©
BBIS B FRG BRAT &1 D AT Ik TRITS AU G B Fra
ﬁ?wﬁrﬁﬁmmﬁlmﬁﬁwwmw(@ﬁ)
Wi YRl 3R g9 91T o arel & B BT W) PR weEar 2
HIIAT U (b YaRTAST &1 Y68 Uob Yee Het & WRT Biar & oy
faffaq ok amoe e o7 & vode & T BHE B1 W
HRIG Heged wxar 3 |

9.3 AR Yoren

wid garas § st & Ruem mwra dR W wie e @
R Ycd IR {HAT S 81 39 IIRATG GOMel & AT GR 319 3 Sl
R FRYSIFA ITATST AR Foell * BT ST B &1 21 89 el
STIR B TWRET Joret B IR § 3V v 70 sifeng yored * & ary
¥ Tgl |

9.3.1 YR ATYR Yomren

T TaaT N ey arefr ™S N o N e o o




gl Rl @ fafeeT o1 orf a7 2 % dag afvifa &1 97 afonyfaai
gt ¥ Wl o foran T & R -3 weie ga F 8 2
gafoy wrawfe fFrim & W sufar gwon st € 6 deg wfngfa @
A TE AT IF WG Yadaol ¥ A ¢ AU 39 I B forw
e fran T 2| e wiofoat & @t § o 2

1) g YA : THH QR SIARY &I AR Bl B, IR
2) 3w gt : g i @R YR B-f 2

f=i N afnffa &1 wie geads § gaeg fFar o1 d@ar © a9 39
S B arelt Bust iR waf @1 g wdt Al

i TERTA § S-S BT T STl B SIRY el 2| AToTde qarell &
e oft Wi v od sfingfa o (@) g™ 81 21 3R 18
e foedft HU & AAR/ITS WS ATEAT & a1 I8 AT HIRY (order)
W Taadd # Uoligd Gold & WRY <Al 81 Sarel & 3ifgpd Hoam
TES B AT H WIS (AFaS B ¢ FAR ad Iga ¢ AR 39H
forg a8 &l 37 STl 1 WD FEIF (jobber) WA B AT oA
AT ¥ IR 98 AfRT B ¥ A < avE D ou AT & oarelt g ek
famarel <M’ | a8 - @7 3ift 9 QT WM & T1g 39 afRal # et o
oI 81 399 915 39y UF AR &Y W € 3R 3% Wed & IS9P g
- f&T Y AN @ SFe <3 g w1 e T g

9.3.2 JTA-ANSA ATAR HOTH

3T T3 AR JOMell & Fo 811§ Hgaqul sifcrsdrd aRad= smn 8l
T IRORATT FOMTell 1 AT o foran 81 31 yomedt & s ar wid
TodSt | B R mmmﬂammaﬁm @ wT &) B
A ¥ S T g .

31 TS AR HolTell & 3T of ST TR WR & A1 dTedl |ledrsl ol
T TR T AT | FATS AN IUT FREN B RY AF-IT P FH B
g % FYR @ yE T & (I T TR i) & SRy w@iw
TFETA @ 4@ GYER A IS B & f 78 T & A 33 Dal A I YO
o foan &1 3w g & 97 3 wed q@ N Rwala fear wan & el
T8 A WD TaAa AIGE 8| I Wi Taaodl a1 37 A e aali
P T UH A U (RENSH A% ISwefSN) W EWRR By 9 &
Ry 9 Wi TaaaS & SD solih] § 31U+ e =nfiq o @
ge e Bl

mmﬂaﬁmaﬁmaﬁwﬁlﬁﬁwaﬁmmﬁ
PBIS I WS BT B, I§ AN K BRER H I a1 & AAT| HUA HT
T, WO/ W aTe AT A ], S o srvrar a8 ou vy W
A 3 BT 2 3R 77 Wy Wb R st 39 IR A o 21 e

o Ao (): s
TR




wa ¥ & R

HT BhIF g uifd & ded F Hivar faawor a1 & ave wef¥a & gl
IR IF w97 B! AT o 7§ AegTR T8 ekl @ A SR S 3R
B W @ ¢ AR fu-dw ¥ 39 997 3 R | 79 99 e wwan
AT & V9 9 TED D AP Wi 7 8 i | 39T 3t 75 & 5 IRy &
Fifed o1 W fash & fog qifsa IR Suae e 8, aer & faan s
2 3R PR B BT W Ig TGN 1 ARt & 5 o1 7 & v @
B T SHS TS ST IrYEY TH W e B

3T TS AR YOTTelt @ &% o &1 399 IRnyfd a9 & arafdar smht
& S $UH UTed Ga & BhIT W 9K o4 @ Il ol 97 gfogfa
IR B a9 R TR 771 & 21 a8 Rft= o5 7 oo Frawer &
TP G G Y [AR ¢ U & AR e | sarer sfgfodt o
g 3 o 21 aF Rf= agi/aeR 7 skl 3t Sl & aidR
S W T AT ¢l I8 I G dR FEGId 2

I WIH Taaoll &1 §9 a1 3 IgAfd § 7 2 & T dgedea whiA
TR MRS ATIR HUMA 3 T8T Y& B 3 30 {Y a1 D I B g
W W A Bl 96 Bl

e 99 1
1) e TRTES § 39 1 FHsd &7 39 W fhar fri=or g &7
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9.4 fam §'§ wfofoat & forg I Tgir (Settlement

Procedure for Traded Securities)

P B g Ayl &7 Q& wel A dler e




1) SfeaRaa wfofodl # a3 R 91 ik 9@ BuAl & o8 TN
e | e W WRE 3 W 39 g B i ol § afpa
4 YR WIb Hihe & Yoiibeo § Teequl e Fam €

2) srfeufaa sffal # 3 wRngfral it & o SfceRae =& &)

SfeaRad wfnfial & o1 9 @ fAved & @ T &

1) 3M A T B JOUA! : IH JUTeA! B 3T ovies T FAueRr TS
fraer @ Jrafy & ofd ¥ frar Srar € S o AR W YHaR A T
BIPY 915 Tt UWTE B JEWIIR B TANG BT § 3R 3 UHR T8
3 U B e gl YHAR B FIer N @l I qi| | [
TE HAAT BRI & B T BT B TR & 747 AT A 3 3
GMET &1 ST @ BHE BT AN g B 'I8aT Had Bl

SfeaRaa afonjfadl © wmiel § "Igen’ & rgAfa T8 & it | fFerafa
BTH9 TUY-0] aTet By oY St # SR wfnforlt & arafae seaiarm
! @A & S Ge Fawl gr fhar Sman 8l

TSAT HUTTEHT S1aT T TG Bt Joredt 13 fIAwaR 1993 & 9 HR
& TR oft| araqER 1997 # ¥ ¥ WANG ‘HY BRas Rwenw &t
oA D | e Wl ¥ 2 JAT 2001 DY IEA W Horder o |

2) A Afeedie womeh: S 1998 # A 7 i TEATGl ¥ Witsd
MR 9R 39 whayfadt @ fag Afem ARkere yoreh o g S
3 AR & ARY off| S 2000 FH 10 wawd vA & forg ifvard
AferT Afeerie B gooma g1 7S 2000 T I NS D A U Bl
G -4 9gTaN 163 &R & T 3R T AT 2001 A I8 TGHY
251 8 Y| 31 R’ 2001 & IfeT Afeedic & R Il e
vFEdSl § AN A uA @ foy ) e m)

39 WoR Afert Qfeeric gumelt A ggen gomelt &1 o o fornl s
Trach TS 3 T Afe Afeaic e A AN TN FE A W +
BTga R W B Sar ol Ak 1 et 2002 A Pwem @w Wi
gfrfdl @ Teiy Belexk & + off JMaR W o & T B g o uw
g f& yfengferal &1 e ik v Rfead dmea areft f[fy & &=
f3l @ 3feR FH= B ST ARy | 39 FoR AfeT Afeede womed s
BT S 4F 7 Heay e B s afnyfodl & aow @ e ok
feawrfraar # 3fg arf

TRl g1 7a 3R fSeilad &1 B Wie Taas & [GoalRi 3oy &
SIRY fbar ST &1 Wi Yawas gR1 a3 fby Iy e o4 e &
T 3 Fw/gwe iR sfnyfdl &1 wiéfbae o w=a €1 37 wig B
& forg feeafr se9 379 W & Y Wi Raw & & ararfq srrer
FHAR P FEET BT YA Bl & AR gyl &y oF o B




wId Vagdsl 7 JRNRral &1 AR S aTel STl 31 YA very A
& T BN 81 I WAGTRIRA & TS I7Ja8 B oY & A Thg 0
F afer IR I B gt Bl 3T AR R AT HI 3fwr IR A R grE
yforere @ v=dt wiee @ g agadt &t | SHS TUFT WER gIRT &l
TS [ TGP S AR R BT SR 81 ST LI TaRaasil gV dh]
B T 3=y IRET B N S AT B 2

—

9.5 T qUTett

TRIGIR B 3% TAT & JATYT T UM Y 9 & s @ afshar g &
TN W @R @ fog a8 € fF a8 R et o1 sxaiar
3 A IR &RI71 39 & & fay sxarafRd &= arel afed & fFuiRa
BRI T TN SRR BRAT Biell & A8 YR avg werd o o fafyr 3k
TATE B TRIER & W BT A1) | 39S 919 39 IR S99 AfRT BT ERER
BT ARy s W ¥ 39 wRaiaa fear man ? 3R R st &
[l 3 W PR dlell HUAl (IAAT THD S ORGRT B U Sl
IrrEnRAT & ITRER 3R AR BT B @A 8) B WA 1T 51 S
BRAIRVT DR ATel AfGd & SR DI IqD AAT SIER (S W™ B
fory ammdea B & wwa foram T o) ¥ frem B 8 q o @R W
&I <l 81 3R &R A diword Il R df 39 MR B 35S Afad
@& T R RIARA Y o S ? iR IR uidfhde 3 N 39 aner
B JOIHA o &1 Frar 8 el & e ¥ savgss yfafeear i ax
@ Il 81 39S 918 IR FHIOEST B A9 I/ WS R o 2 e
H BT EEACARUT BT 2| BWIARY B 9 B D G~ DA & [o1U
FHUA DI QA AIE BT T9Y & S g

STRITT AT IR & STV BT WRNIT I TR a<d! g Feenw
B RN & TS 379 ARG IR BT ST A D w9 T8 qfesd 30
WU H I S &1 ST R 9GR8, §9 W H AAR BT ST g4
e & MRl

9.6 WY ®T SFABIOT (Dematerialisation of Securities)

AR Goft TR F St weagel YUR g 8, ST SRl @ srdeRer
Y YNNI TEAYY! 2| IPTAGRYT FHT Haotd A © 6 wfergfRat s
3 I FY H 3T v/t wiEfhae & W A 8 Bt | afew 39 a_E
@ gfofferll & @ &1 @R RAUTTR Fme dRn & AR 7 g9 AW
far wmar 21 ow N B S o R @ fEt e afdw @
EIART Tl & o 98 FErR & gfag o <1 € 3R Prex § 39
AT B T B A6l T gRfREr 3R G Sl §1 39 TeR SRR
o e gRuyds W= & I ¢l 39 ahha § R © Wifds
TR ¥ S$ R g @ F9@ 8 S 2




SJarg 1996 # AR, rfaf =™, 1996 & a7 qen A (Rufied ds
TiféRite) NWelRid 1996 Tt iftRgmsr o @ @ W@ & &R 3
MR A T FE B B D P B Awaal fe Tl g1 Rufed
Tde, 1996 WRMRIAT &1 3F[d &1 & TI9d ot & R gAaci P
wRex & IR sl & sRiaRer & g ger9 &< 8l 399
foer &1 SRew &3 8 ST € 3R 3Me Srara HAERY X 8 A B
3ppd wfegforat afcsrer Bt srarf Swat @18 @ e a1 e veam
el Bl

FRETrR fef e Aft o1 I8 AR yem Hwar ¢ 6 g8 =l ok
e’ &1 doliewel e 9& oo f&d =l & Suframl & denga ax
I | A4t (FeurR vd wrfierR) RfsaE, 1996 3 JifeRET & 918 I
yfayfa fRerR fafics (T @ €1 te) & Rmar & = e S @
3ms, 3 < 3 3R TF T 3§ gR1 WRARIT UF T 3 T A 3TRIER 1996
W 37T B I f6A11 77 T € v H i S BIfe B TaTaron iR
YIAR YEET © FAT TET ARG gont IR BT & F w@d gy afanyforat
@ A W AN "D R FAd o FoIId I Bl < H W
fRETTTR B RIMTET te AEEyel gew 2 R ok S o @ 2 6
AR IRl @ o9 B TR AR IR e qomelt & I=1a faa
ST | SFRIHRIT B A1 AT S 91 SRR B! JfeAT | Ieq~ aft
TR GHTG 8 0l & MY i & qhel g B TS H sAiaver §
PR H Aol U S AT SR W ff 3fqe a1 o B

Wi ATy H Hldg 9T 80 WA wrach gai Bl TR[aR 2001 IH
e B e | appieRy @ forg et @ fHAT N ariier @ orw
TS Tl @A BIdT 8 3R IR T UF] B HIA B a9 HRAT Bl
B BT §% T IR < 2 AR AR gR @ @) wfifedt saeie
T/ B AH B

9.7 AYFA WCid TFaaw (NSE)

YA Wi Taads (T Ud 3) B R RIH of ST Bl gt gfaar
& @ fY 1992 & ) TN 3ESD YNNG WHE R G o g €t
41 3TE, TS U AT AT, IS AT 1S W IS, A g A, S 3 W, AN
fofim te wgiRre affas fafics §1 g8 78 ave warfea BH s
YR YoTTeAT WaH el gl

T U9 § @ <S9S

1) A% KO AR : 37 419 H fRVT Aqreft #§ @ i 31 arameit an
FHRANE FRABT AR 3 T g3 I R a9 § &7 Fdd! &
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3 & T3 Y THIFA], ARG SIS, STHT AT @ FHOT TH], ATe],
R P giet MfE I 1 7= | Fue 3l 399 9e Ga AU IR
q 3R WY & YT UEH B AR A ATIR DR Fabal 2|

2) Yol aTR: A 3id TRITT 31eraT uRac1a =0T 751 § A
3R Gear AR fFar arar € 3R 98 sfeds 9 ff WReR @« gl
Wi gardSll 7 GAG-94 S arel Jfoeffodl & W @ e gl

A L (i & T T4 kg @raiferd Shid MR ATqR Jomedt
21 98 & B sref-9vs TReR e (§f T U ) ur Sl argAl
& WIRY S g3 21 U9 T W &1 TS I8, <9 @ 5l N Ry 7 s
AT H o HIYER D 7 W 3 TSI © W1 AR PR Fhdl ol
T U & B TRAA B Tl el BT SRR B drd AdAge d AeIH
A Y B ST T | $9 SR 1 ® SING Bl @ A i
TN S IR A I A TOR A AT IR GIAC W B qahd ©

5 ft TR &1 T A @ oY IR &1 35gd S AU BN A
ey & W sifes srerm 3k wdg a1 fawt & forg arueht et @ar <
forTer & AR IR I8 WK R qHA1 & (& o7 D GE1 w1 B ey
31AAT TE T Ahdl & fF IS 3SR IR # IuAY FarH I & At
ST B AT IFS g qa1Y T I I 98R oI W 8l | 98 39 a1 DI W
e FHR N fha w9 a% U@ 3ife Y W G TH § I SRR
TRt I SfSY & AT A qrdl H1 Aot IS¢ i I8 <@t 6 1
Hfeaa Jou w e @ aferyfy & wdg @ SR U9 &SR A A @
g a1 & o S vy & S e w99 @ @), enf) g9 yomedt §
AR HA I GG & IN 3§ R 966 B g8 W 78! garan S|

Y WIT 2

1) 3ifm fuer aaawen (Afert dAceric RiveH) | oMy w1 93 87
TAD R AT &2

................................................................................................
................................................................................................
................................................................................................
................................................................................................




................................................................................................

................................................................................................

9.8 URA &1 '3NaX § BHTYey Tawasl’ (3N & @ § amd)

3N & | g g W IO TR FYRP:, (UK e g, B MR
3R qut wErfera Wi aradt &l 3@ IO 1990 # HuA fafraH
P YRT 25 ® AT 8 ANy ATl R U HUt & wU H @t T off
3 T BT &I e IO A IR 3R e &) W Jofl Sere safa

H I TRASAY FHRA H AGG Igar ol

IR Al Ul @t ey BT & W g H AT A R A1
fsft e g1 arefra fean ST anfeg |l oy faxita i, Rygere
TS B AHA &) T HTH! Tedqui IHs &1 T B iR 7egs R
T HufrEl, S o wWiw Yaade @t faRkeT wekdl B g B d
(araTq 3 BRI YT B AT Yoft MMaeadHdN) 3 B 92 o & A §
3T & B W TS TR B FHAT & 99 811 3 G BUY 3R
T IifE @t Goft 1 i fopan |

TR Aaed A T8 W e @ e @ 5 98 urad) v orfq aw g
R w9 grfoa soh @ sfengfa o @l iR 9T & IR B, A
B q BH 18 HEH! B [T SavBT ‘BT’ | 39d JfafRad 3 ik
W IR i 8 A & S T 9 & for SR BT BRI el
aferqfa & et &1 favary 41 ST qen aret gl & 19 afar &7 3R
TH BT B

gferffaal § AR FERAT 3R SIoRl &) AW F Bell I & SRy fHar
S 7l 1% f B A1 HU A o & At § o HRYeR Iawn | O
3N & A g AR PR & FIY ek &1 &4 HY Ghd! ¢l  HUfal & forg
IR A &1 W FH IR qH) B g W SR T A B Fws
el ft afngfd @ fiT SR & FRER VA W [ difeidT 3@ Fad
g1 MY & IR A WM & 918 TGS} gV g9a g ¥ e ot

oh g (1): srufa
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SR Bl § RO ofeT &1 q¥1 &N e e g1 3 & @ g ong ey
gferyfrat & forg Ses Afert Afeere Rvew qen srgafa wra wfogfeal &
foq wrafes dfeeric Rived &1 o & &l

3 & G g ez HuUlEl @ I gfnffoRll & fav Sl R @
G 7eM &7al © 3R Y dor B IufAl o oraelt duftal & forg 3y
e & oy e &ar 81 Pavel @ fo g awe @ e A
urefdar Bl 8, e @t withar asht & I gl ® 3R yriTs! g
Ry 17 SraRwT WEl & IRY aRerar ye $ SRl w

IS AT S wRfal B 4 & @ € g B Wy oS I IrHia &
ST B, 9 3 & A g o1 W ot ' (3R ot fEY ey wiw gardw

H ot T8 8w, e 3 e YaRadSll 3 AR del & auT Wi
g & arms 3R e (ARl @ gfel @ € €1 5% wiga wfonyfear

HET ST &l

9.9 U UFDI Bl AR

&A 3 Tl (2000-01) & IRM ARG WIH ATHE H Ydh AgdYul fawr
5 B ¢ 5 389 Wi Taudsll #§ AW A 19D & AR B
FoIa &t 2| o Fea=1 we Sarel B oeed 31 A & T 8, S
39 Yoft Fidenas (sfaadt Ssa) dan Aol wefe QF1 W 'S (options)
e IS wife # 39 TR WRAY W Arhe ¥ R gd TE9E
IAE YA B

T Geq=1 GBI § TR DI AT Tl Al T1 A DY Rywrien o=
T8 | ST & S I Yol gRA] Y IR S SR A q@ B
GIAET WS BT o1 | THD ITATAT ARV Wi B SIRY IS I YAl
IR B qRerar IR ewar o ggrg|

YO T S A Had A & 6 9T o eIy @ o T8 8l
U@ g fheit o= afReufy & w801 fhan 7 © @ AR 9 fait fasia
gReafy 41

A TFH B Al AR W FTWT AR IRET & w9 H Tfigd B B
& B @ a1 91 € @ifd 9w # v [iTea fof ek fAfew
T W IHT FwiRy o< far avl 394 et widt fafy 3 @ an
At ffera 81 wlisy & fr qoa w398 wfongfa &1 6 8, 98 wid
AT W FEIER & W9 T9 a1 S 81 A Wik Taedt 3R A
W T #§ Ua A1g, Q1 A8 iR A A8 3 oy & forg Ay argde
- A & T 7 3R ) AUaT Hag HE B Jifaw YHar b TE
B o 21 QAT val W 3nen & ol & P T Irqdy I WAl B @ B




3T (3mw) orgEY U ordy € o fR wfonjfoemt @1 37 s
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Y U 64 & faxity Wy 4 39 fiRge & 3md RO

1) SRS TSR BT 2001 B RH A & GIFD] 17| I & G 25 Ufaerd
qG® TV |

2) 37ie 3R ¥F 2001 ¥ S oAl & TEdg il W g & 3 HI 9ga W
I @deh o, Fafe Faa oReuly o1 w1t &4 ol

3) IR & gl § ARET & SR A g & Ay MR gofere anw
wTe e Ul
4) BRAHT Y T 64 B ARMEE Al Homers 8 T3

Ly JaTs 2001 ¥ BIC Fave! & forg gos qam@a-wgd & dae eifva fsan |

| 5 9 3000 7@ I o, I 1 3R 2001 B I 10 T Hiw e

@ AE A JH A I B ge & g | TR 39 gAERIE I Bl &R ATE 10

¥ gfa gfe s T R 8 wE 2003 dF 12 $9A @ WG| a6 A
e @1 98 gfaut 5000 AT 7@ @ URS D1 W < & E)

ST 2002 | J TE 64 B faa sRkufy 7o smenRa Aot a= far
215000 AT aF & YRS B AT a1 SURGT GAPTd JAEdE I uv v
fraa TR g7 snenfRa g w® 1 ft 1ft® &1, g ST Bl ge 81w
S 2002 B 915 5000 A S S B A1 9 Fraa aReiuRy g smenfRa
S 9”& i S|

T 64 BT Faet aRWEURT a0 @7 @ & (below par) &l 24 TS 2001
B A T gaas 7 A I 8.25 302 ufa IFe & wia A faw & |
8 3R 2001 P TS S IgHX 9.30 vU 7y Ife & 71l 81t # Fraet
ReiufRr goa AR @m! &9, It 6.50 TUY I8 T Bl

g & a1z 31 qa i Rufa dawoe 78 ©1 3794 38 916 & gfas™
# G ¥ 2001-02 ¥ UBeH IR DI AiY AT T8l fHar| Frae wReiufa
o qeMT 15 ST 2001 & o aifya gifeaa gaeile e & " Raan
3R &, WROR I aRBI BT Ia! g9Ic FEAA Gl W 2| IR ATHY
0¥ far a1 S @) I8 AR 3R Y 95 11| BeRawd AGR 3 gIle-
|l Gt qa-agan A 9adl |
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g & aTE 97 iR 7R 2002 # URYGE B qTeh AR A1 gRATSI3 §
H A BT W BRI o] THA B ARBR A FHA facdTh AR e
d& ¥ 1000 TS BUY B U UH HT Gl 4l BT g eH H1 g D
s @ faeerd arfdrd fAfg @ gxr fasa sigan |

39 T8 J 3 313 TRHR A Faraal AR dH1 F k01 T fbet a8 far 2|
9 FIIAT A el @ W1 B &1 S@d IE A R d © b 9%
319 999 9 QIR B Bl ad I¥ S | I§ 9IS § I

9T g & I © U ge aR™AuRY Ao snenRa 58 TS B Y T
64 P BIS 91! T W1 A 4 (SEBI) B fH] &l ArH ARSI Y
w9 64 W) Ifp 39 W1 9% At B arefiH @1 R & 5 1 99 2002 | q°
W fraer aRETRY Joa snenRa & g1 21 3@ WRBR ATAFIH DY a9d v
R Y & TS DI WY VA B TR A ATHR G Y 3778 DI ST ST ATt
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12.5.3 3T qRERa fAfesr
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12.5.4 TRWRe Ao &1 ==

RS Al ¥ (TRERe fAfer) e sifafees, 1976  danfera
Bt g1 wRar wfengfa ofk g a8 (@) 7 e Ay sa &
Hrarw! faera 3R frms & forg fean-fFe omd fg 2
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1) TRaR® [Afa &1 dolievorn: aRes [ & yraore me-uE ER
JN F ISR FHU IF U1 B 91 81 IRYRB A P RIqHT B
Tahdl B

2) WRIGIS: ESe (RARTR) I8 afdd/Ae 8 o uvaRe S &) wemaen
Bxel & Hraroh B {7 sraege © 6 SHaT 9w FIfdHE 8 den
IHB! Ifed FHH 3R AN B wfeorsr 8| I8 f) araeas 2 5
YIAT9TP B9 A HH Urd 91 3 A Jaet @ 85 1 wria 8, oo
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= arear 99 A WA 8, I/ JATHT HHRT B
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St | 9 7 ST B
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Fo e Ao @ fad IRy o7 @ 25 ufoera 9 a1 78 8r)
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TRETRT Jog & 5 wferd ¥ s1fde &1 fder 8 Bl |
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, @1 JgAfa ad g eeR

31) U BRAIARUT ATIHITAS AN TR IGd Fleifadi & oIy =7e] IT9R
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e IRATRT T B ..o, 9 fre & ey & sgafa
SRR
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e A e wn fafrin 42 5.6 aRvaRRe fAfeat &1 sifdwe
¥ 1993 IF ¥Rd ¥ 7 TRWRE AT off 91 9 grdwfas &5 § off af

| e

TN 116 AN Tars i | 39 Irorei] & gR1 S8 99X ¥ 8,011 HYS

S UEHH Y 9| 9@ 918 9 ARG H HRIRG TR e @ dwemn
FHY 27 B g & i el wuftal wHa (el &3 o1 qrReaRe e
PHTIH DR D STATT @ 1 bl | 39 el grr i Aoist a1 e
AT FGPHY 196 B DT & dUT 1995-96 T&H IBI4 13,890 HRIS YA A

fepg o1

qTVd ¥ 1995-96 TP TRWRSG AT gR1 dusid qadt Saee difeidr 12.3
R 12.4 ¥ &g v 2|

arferar-12.3

TrERe [ grt sm @ ¥ asar AfiET (1985-87 W 1995-96 dF)
¥ (A®) | WEow &7 | et &= A g&Hend | oo Am
1086-87 | - - - 4563.68 4563.68
1087-88 | - - - 6738.81 6738.81
1088-89 | 1621.00 - 1621.00 | 11834.65 |13455.65
1989-90 | 1460.00 - 1460.00 | 17650.92 |19110.92
1990-91 1683.97 - 1683.97 | 21376.48 |23060.45
1091-92 | 5674.51 - 5674.51 | 31805.69 |37480.20
1992-93 | 8011.21 - 8011.21 | 38976.81 |46988.02
19993-94 | 8407.21 916.00 | 9323.21 | 51978.00 |61301.21
1994-95 | 10550.21 3000.00 | 13550.21| 61500.00 |75050.21
1995-96 | 10667.00 3223.00 | 13890.00| 66700.00 | 80590.00

Wi IRERE [ R, wrd wfngfa @ Rffsa 9 1996
et 12.4

TraRe fRfat gwr s G 1997-98 W 2000-01 9% (HS TUAT H)

TRERE e 1997-98 | 1998-99 |1999-00 | 2000-01
1. @1z urifig 2346.89 -88.34 | 155.58 | 34823
o Uy &1 o wvvaR® ffe | 190.11 -71.79 | 477 .60 351.88
o TRt 4 . fafy 46.78 -16.55 | 361.63 -5.41
o Zfeuq §@ T1. fafd - - - -
@ % % ghear a1, fAfa - - -
o i v 41 ur. Al - F- 40.72 2.12
® 4% 3im 3tar Ul Ay - 1.71 0.36




TRER® %$ 1997-98 | 1998-99| 1999-00 | 2000-01
2. fadfty geematt gRT wrafora 203.39 546.81| 357.41 | 1274.51
® it amg ¥t ur. =Y -19.20 -12.05| -206.28 | (-)41.81
o T ane It ur. fAfr 99.75 348.36| 284.52 566.00
o arg I @ ans Ut A 122.84 210.50| 27917 | 750.32
® YR e 3 2875.00 170.00 | 4548.00 | 1999.00
3. ot &3 @ = Ay 74862 | 2060.90 [14892.17 | 9717.35
i 4063.90 | 2695.37 (19953.16 |13339.09

Bt : RATE o Tgw T Wi oifw 46T 31 $fean 2000-01
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IE © 1 (el &1 Y oxa a9y e akduii e &1 v sre-ar |,
YT LT AT U Ufaord, Bre foram ofran 2

e fAfel # faawr & fR=forRaa sifew €

1) uRe [t e ofefa Hael & oR & SIRew o 8 &1 Ao
&1 e (O Ion Y ghg a1 Frafia uRiwe) @1 8 sudt g R
el 2l

2) $H1EAl B fad aReTR Wisﬁm@‘aﬁwﬁa T arer A=
dedl a1 ARl B PBIRVT 9@l AT Ted] ¥&dl v 39 avE YAl o1 ufaer-
T f S B AR d&d et B

wiTd 8§ el dema
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12.6 R

| TR Sita+ §191 R (T 31rs 1), wRAg |eRor §1971 79 (S 3mms <)
| IR TRERF [ 7@ Fraveal dwm 8 72 S Sl & 9@ 31
| ST ST STHT GRETT H DAl ® e ft 9 1491 Mfvrgq & w9 # 9 36H
; HET R ST AUFIfA® e HAT 2

qRATT e 91 fm rfafras, 1956 & sfasia 1956 # RTfUd Siaw 47
| M 73 TR 9RA WER B Wi d 81 I8 i wa s & fafd= gat =1
| 3T THR P! FAT Gfafdl Y& &Y Sad 1H BT HRIAR Bl 81 T8
| ST B TEE B UEH R I F1 AT, 1938 B N 27 AP
| sttd IR faen-fadel & R fRAfT= yoR &t afaqfl ok o #
| AT B

1973 # wifig QR §A91 e @Y TR FEEE HUT € - A g
| PR U fAfies den YATges v sy farfres| 3 wufrat fh
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ol & W a1 o1 fder fafr= wienyferal & el € iR e & 1 =%
<t €1 9T a9 fify 1938 B o siferfraw @ Jomfera e 21

et aRepT B fRdll B @ B & Ay den f1 R B gerafRm Agfy
gHfeaa &< @ foag 99 a9+ vd s wftrever sifaferes 1090 &
3dra uas 1 fAaam Ta faera mferevor wenfuqa fear T 81 @8 durfas
T St 91 IR Rl §141, M1 & sutaal & o fde G frag-
FRIG 9N Bl B

a9 & Hiegd & w9 H IRWRS [l gfie Aemn I e srfafRed
THITY] BT U OHT BRI & AT T4 I 1 e Il 1 gfasgfaal
H fraer Al B

ARG Jfe g s, 1063 & siavia YR Ife e 719 4§ 1964
7 T gRE RS Y w=ftd @ | o 3w fad aReuRy g 9 =
58 M HTART &1 F TH 64 FHA I T TG 9 & e Fwraa) 9
fordfag g 211987 & 918 IIRAN WS 86, BN 96, T9 499 96 o
HEGI®E &89 & MUl 9], T s 1 81X off e, & < 3Tu+I-3r9+1
areyRe AT I @1 211993 & 918 a1 S &5 76 &1 Trexaas Aot
T P ge TR TS B TRRe T ¥ @ el @ Furfera S 2|
grRufRes AR JIe IR 9% & JHR &1 GIEN Tod § ¢ SIfAg gavo
TN 3N SR Heor Y=y |

RGeS # WRan 1993 H 7 ot W 1995-96 A FIHR 27 B T
off 1 g Al 1 Irormelt 3 G I8 196 B MY off 3R I=i 13,890
BT I B AR/ SH1 B N | ueafRs et § 9w & ome Sifew B
9 ¥ HE@yU € ISl B IeRy) B QX B4 P BIS TN T8l e,
&1 Fregred A BIs ey 8 grar, It

12.7 S|

frafa (Y : v farwal & Shas S FRER ¥ Jaftg gd |

wﬂﬁ:mwwﬁsﬁ?mﬁmwm{fﬁﬁﬁ
JTeTgT Yoft TR & Suere yiogferat # 71 &1 [feg] o1 faw 2

Yo & : ¥' U U Al © Foes g v afad (et |t A darfad g1
¥ g9 & forg fosl ok AT &1 wer o 2

frae afwiuf 9o : 7 & gfae Iom &1 fAaa aiR|uRi @1 Jem &
3Tt gt YRS @1 e § AT < R AT 8| e aRyuRy @ faei
& IR G qAT AT T B A1 A ST Jrorn By <TariRail iR @
HI TS W Udl gl Bl

g ¥ fAwedl g




TR ST SRR « 3 4 wift E e aw § @ &
3R HEAH B I B ST AHR F AT Bl 8

QTR & : aeferaRen & 9 &5 Ol AU$ w0 W 9 & oA 8id 2,
ARG &3 B & SR To-amyfd, Ta-fAeTR, mars, T & s

Wadte B : 78 ve Gy Y 1 39 ddy IR g & Ua faey
Fahid W BT | THH U GaHid AT F wnfie dufal St afeyfadt #
e fman e B

wafeg ffd - 78 wreafRe R & 9 /e & R srgsh sk saw
IS aree § e fear s 21 goht o gfE et See Bl

&= fafdre fafdy - 712 N vw wafg A 31 s srefaraven & & gier e
S Sirenfiet  oferyet & s we § fdw far o 2
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