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* ECONOMY

Why Iran war threatens
India’sfertilisers supply

{

Fs :-'( nT-x ™

Harisi DAMODARAN

FERTILISERS ARE food for crops. They
snpoly essential nutrients such as nitrogen
(N}, phosphorus (F). potassium (K) andsul-
phur (5 for them toyield grains, fruits or
vegetables. India iz self-sufficient in the
production of moat foed and non-food
crops, barring ollseeds pulses. But this isnt
sowith fertllisers.

In 2025-26 (April-March), India is ex-
pected to import neatly 10 milion tonnes
(mt) of urea and 6.5mt of di-ammonium
phesphate (MAP), as against domestic pro-
duction of 30 mtand 3.5 mit reapectively. The
country’s entire projected 3 me consump-
ton of muriate of potash (MOP) would be
imported, while in complex fertilisers —
whichcontain N, B Kand $indfferent com-
binations — domestic production s lkely
tabe 125 mt and fmports atd mt.

The war factor

The accompanying rables show e
share of Gulf Cooperation Councll [GEC)
countries — Oman, Qatar, Saudi Arabla,
United Arab Emirates (UAE) and Bahrain
— in India’s nrea imports &t oughly 75%

02425,

InDAP koo, the largest source of India’s
imports is Saudi Arabia. In MOE, the GCC
sialesperseareinsgdgnificant supplisrs, but
it's notso fother West Aslancountressuch
a5 Jordan and Israel or Turkmenistan
(lran’s northernneighbouriate included.

The current US-Terael vergus lran watis,
inasenss, a rerninder of how much India’s
agriculture and fosdsccurity s valnerable
Lo geopalitlcs.

That becomes moreapparentifons fac-
torsinRussia(fighting Ukraine) and China.
Russia is India’s topsupplier of MOP and
No3 I nrea and DAP: China wag actally
India’s foremost souree of both ures and
DAP as late as 2023-24.

Import dependence, moreever, isn't
confined to Anished femilisars,

Domestic (rea plats i on ratirl gas
s feedstock. The fertiliser sector accounts
for cleseto 29% of India’s togal natural gas
corgumptinn, Just over halfofindis's nam-
rul gRECONEUMpLion rquirement i methy
imports. India imported 27 mtof liquefisd
ariral gas (LNG) in2024-28, our of which

raw materials [rock phosphate and sul-
phurdare sgainimported. Imporsof rck
phogphate are from Jordan, Egypt, Mo-
tocen, Toge, UAE, Senegel, Algeriaand Le-
banon; and of sulphur from Oman, UAE,
(atar, Kuwall and Saudi Arabia,

agriculture and
lood security is
vulnerable o
senpolitics.
—_—

slmportsof Urea slmportsof DAP
202415 Rpr-Dec2025 2024-35 Api-Dac 2025
[aman T as 51 SaudiAraba 1896 i
o am - e Mernern 06 54
| Jaar ; Hi thima 843 55
[ Russia 924 1194 [ 769 £.84
Sawdi Arabla 5.98 575 Jordan 218 167
AR 501 404 Australia 142 413
[Nigeria 28 161 Wi : i
- TOTAL® 456 60.08
Malaysia 191 aar
Bakrain 134 12 «Importsof MOP
lesn Uk [ 202425 | AprDec2025
Chna 104 103 Puseels 1688 182
|Faret a4 13 Canada 1231 ¥
Geargia 044 124 Turkmeristan 54 135
Vitnam 008 186 Jardan 161 1.8
Hnland I K] [srael KA ;]
Algeria 0 168 AL 083 098
TorAL* 641 Uk TOTAL* 4216 nn
Alfiguretinfnlkh onees),  lrechudes charcoutres. Souese, Depanmam of Cormees
112 it came from Catar, 3.5 mit from UAE Russia was 4 major exporter of am-
and 1.5 mt from Oman. During April-De- moniaand sulphur. Its ammonia expotts
cember 2025, the 19.9 mt of impons in- collapsadiafiera 2471m pipelineconned-
cluded % it from Qatar, 1.1 mt from UAE ing Togliatl in Russiato the Ukrainian
and L2 mt fromOman. Black Sea port of Odesa — which
It's warse with DAP, MOF and complex some 1.5 mt of the liguefied chemical
Tertilisers. India hardly has any mineable pessed annually — sulfersd damage due-
tock phosphatz (for F), potash (K) orel- Al stake ing thewar. Ukrainian drone attacks on its
ementalsulphur (3) reserves, Ot of the 2.3 e oil tefinesies have, likewise, ledto produc-
mt ammonia fmpors in 2024-25 2 mtin Thesharel  fion osses and aban anexparts by Russia
Apil-Decamber 2025), alnost] me (02 mt) Oman, Qatar, The pesudt: Landad prices of imported sul-
was from Omar, 08 mt(07 me) from Sandi Soudi Arabin, phur in India have surped to around $550
Arpbiaand 02 mt {006 mtHrom Gatar. UAE, and per tonng, from 5250 levels ayear ago.
e ST EES O HANUACTURNE 1oty rat i Indits . .
DIAP, Ind1as Second most-consumeaemi- uﬂ‘:&rﬂ Lﬂ'ﬂfﬂ: The brighter side
liser after urea, are phosphoric acid and P . Fornow, India has acomfortablestocks
ammonia. Phesphoric scid s primarlly ~ "OUSIY IS poigion, "February-end urea stodks, ar 55
aouecad from dean.&eﬂﬂ. Morocen,  during2024-25.  mr, are above the 48 mit for the same date
Chinaand Tunizsia. Thanlfuly, not all{zove . of2008 Thesume poes for DAP(25 mtver-
Jordan) are invelved in the ongoing Iian . 505 L3 mitl and complexes (54 mt versus 32
and Russiz-Ukrainewars, Thewar 23 mt),” GRaviPrasad, a fertiliser industry vet-
some Indlan DAP manufacturershave  feminderofhow — eran noted,
owh phosphoric acid plants, ferwhich the much Indias The situation was quite precatious at

the start of this rabi fwinter-spring crop-
pingseason. On October 1. 4025, ureastocks
were o meere 37 mt, compared with 6.3 mt
onQcteber ], 2024, DAPatocks were higher
though 12 mt versus 1.2 mt), while un-
changed at e orcomplex enilisers.

Stocks are comfortable fornow
andthe next crop scason is three
months away. Butalong West Asia
war could pose amajor challenge

The subsequent stock build-up hap-
pened becauss {nports, boim
ofureq and DA, India has also bought
moare material from less-prolific suppliers
such as Indonesia. Malaysia. Egypt, Fin-
land, Vietnam and Algeria for ureaand
Auctraliafior DAP (co0 rabizs).

Stocks aslde, the next Knarif(monsoon)
planting sezseo will kick o only from mid-
JUng, "W are at present just about harvest-
ing wheat, mustard and other rabicrops.
The prepositioning of stocks for theup-
coming kharif can be appropriately
planned,” Prasad sdded.

Uncertaintychallenge

‘That mild comforrwould beshom-lved
if the war stretehes beyond March.

Mosturea plants areoperating at about
6l capacity due 1o inadequate gas avail-
ahilicy. Some — [ika Chambal Fertilizers &
Chemicals' Gedepan-ITunit at Kota [Rajas-
than), IndoramaIndia'sat Jegdishpurand
Hindustan Urvarak & Rasayan's at Go-
rakhpur (both in Utiar Pradesh) — have
gane in forannual routine maintenance
shutdewn ahead of the peak marketing
REASON,

“We’ll have a problem1f LMG supplics
from QatarEncrgy and Abu Dhebi National
01l Company dry up. These companies,
along with Saudi Aramco, are also big ex-
porters of sulphur. Thelr LNG and sulphor
—besides ammonia from QatarEnergy
and Sandi Arabia's Maaden and SARIC —
iz all shipped through the Steait of Hor-
iz the CEQ of aleading domestic foni
lisercompany said,

Acvonding to bim, e closure of the
Strait will mainly affect the flow of LNG,
ammonia andsulphur, Finished fertilisers
can continne tocome through the Black
Sea-Turkish Straite-Mediterranean-Suez
Canal-Red Sea-Indian Dcean route or via
the Cape of Good Hope. *%We will have to
also look foc more LG [rom e U5, Aus-
[ralia, Angela and Camerson and anm-
monia from Indonesia, Malaysia and
China.” theafficial pointed out,

1 of India's total natural gas eon-
sumption of 58,802 mmeem (million met-
riestandard cubic meters)during April-Ja-
nuary J025-24 the top three ssgments were
tertilisers (16,812), city gas distributlon
(se9mdpwer(688.

In theevent of worsening disruptions
from West Asia. the government may
choose to prezerve the alloeations of the
fiest two segnienss, for food scourity and en-
suring unintenuptedsupplyolclean cook-
e annd trensport (e for consumers,
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Electing a Rajya Sabha member: The rules, process, and politics

Vikas Pathak
New Delhi, March §

‘THE ASSEMBLIES of 10 states willelect 37
MPsto RajyaSabhaonMarch 6. Thistime,
the most prominent contestant is JD(U)
leader Nitish Kumar who, in a surprise
tmove, has decided to step down as Bihar
chiefminister after a 21-year tenure,

Howare Rajya Sabha members
elected?

Rajya Sabha has up to250 members, 12
of whom are nominated for their special
knowledge of literature, science, art or so-
clal service, The others are elected.

Unlike Lok Sabha, whose members are
directly elected by citlzens aged 18 and
above, Rajya Sabha members are elected
by state Assembly members through the
systemof proportional representation bya
single, transferable vote.

Rajya Sabha MPs representing Delhi
and Puducherry areelected by members of
an electoral college comprising the MLAs
of these Unionterritories, The Unionterri
toriesofthe Andaman and Nicobarlslands,

Lakshadweep, Dadraand Nagar Havell,
Damanand Diu, Chandigarh, and Ladakh
donothave representationin Rajyz Sabha

Jammu& Kashmir, however, does,

Who canbeaRajyaSabha MP?

The minimum agetobe a Rajya Sabha
MPis 30, while for the Lok Sabha, itis 25
Also, a person qualified to be chosen as 4
representative of any State or Union terti:
tory must beanelectorforaparliamentary
constituency in that State or territory, say
MN Kaul and SL Shakdher in their book
Practice and Procedure of Parliament.

Theterm of a RajyaSabha memberissix
years,and one-third ofthe members retire
every two years. This ensures continuity,
4s RajyaSabha isa permanent body that fs
neverdissolved, unlike the Lok Sabha.

Howdoes theelection process begin?

Forfillingtheseats of membersretiring
ftom Rajya Sabhaon the expiration of their
term, the President, “by one ormore notifi-
cations published in the Gazette onsuch
date or dates as may be recommended by
the Election Commission, calls upon the

Winningmath

® Apartyfirst caleu-
lates the quota
requiredtowina
seat. Thenitcounts
its MLAs. So, ifit has
100MLAs andthe
quotais 41, itwilltell
each of its MLAs
whichcanddateto
voteforinsucha
manner that 82 MLAS
ensure the victory of
twocandidates.

® lt5 third candicate

will get 18 first prefer-

ence votesandisun-
likely to win. But
partiestrytoensure
cross-voting orto
convince Indepen-
dents or smaller
parties to votefor
such candidates.

electedmembersofthe Legislative Assem-
bly or, as the case may be, the members of
theelectoral college of the Stateconcerned
toelect members of the Rajya Sabhain ac-
cordancewiththe provisions ofthe Repre-
sentationofthe People Act, 1951, andof the
rules and orders made thereunder,” say
Kauland Shakdher.

How many votes does acandidate
need to win anelection?

Thisdependsonthestrengthof the As-
sembly of the state concerned. States with
highpopulations have moreseats.

Aformulais used to calculate thequota
required for a candidate to win. The total
numberof MLAsvoting inastate isdivided
by the number of seats going for elections
plus1.Then, 1is added to the resulting
number to calculate the quota.

Forexample, say the total number of
MLAsvoting in astateis 200and elections
are on fot four seats. In that case, 200 will
bedivided by 441, or §, which will result in
afigure of 40. The quota thus will be 4041,
or41 Anycandidate getting 41 votes will be
declared elected.

However, thesystemfollowed is that of
a single transferable vote, So MLAs who
vote — there s an open ballot in Rajya
Sabhapolls —can marktheir first. second,
third, ete. preferences.

Intheabove example, every candidate
getting 41 first preference votes will be de-
clared elected. If this does not fill all the
seats, the surplus votes of those already
elected are transferred to the second pref-
erence candidates of MLAs whose first
preferenceshave already won,

S0, let’s goback to the above example
where 41is the winning quota.

Ifawinningcandidate secures 45votes,
this would mean this candidate has four
surplus votes. These four surplus votes will
be moved to the second preference candi-
dates. If more than one victorious candi-
date has surplusvotes, the largest surplus
will be transferred first.

Ifeventhisdoesnot fill all vacancies, the
candidate with the lowest number of first
preference votesis eliminated, and the sec-
ond preference votes in herballot paperare
transferred. This process goes onuntil all
seatsare filled.
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Poll results seachange inNepal polmcs... RSP would be keen topartner with India

EXPERTEXPLAINS
Ravarr Rag
FORNER AVBASSADOR TONEPAL

SIXMONTHS after Gen Zprotestsunsented
thecoalition gevernmentled by K PSharma
Olf, Nepalwent o polts on Thursday. The
Rastriya Swatantra Pasty (RSP}, with
rapper-turned-politician Balendra Shah,
33, asits primenminister candidate, haswon
1200fthe 165 direetlyelected seats. Healso
defectedt four-tine PM I, of the Camu-
Just Paityof Nepal (UML), byabout 50,000
votesinhisconstitency. Ranjit Raespoke
IoAndgha Jayakumr abou the impli-
catlonsofthe resulrs.

Hawdoyou read theresults?
Ttisaseachangp. The RSP was formed
in2022, Balen Shahentercd polities e the
Kathmandu mayor ust a few years ago,
This Kind of victory was not expected by
Therewasanger sgaint the Oliregime,
particularly after the killings of students
duringthe protestslast year. Theoutcome,
1 think, s a catharsis for the people of
Nepil. They b efected theclder geter
atfonof leaders, andit absolutelyhastodo
with the demography, The median age s
around 25 years, Almosteightor ninemile
T Nepelesaatevaorking abrced mindi,
the Gl and Malasi. They see develop-

ments inother countries andcompare |

them it their own, A overnment that
does not respond to the aspirations of
young peoplewithsincerity facesthe kind
of heat the regime faced.

For three decades, polilcs wasa game
of musicalchaits wherethreeleaders = i
oftheCEN (UML), Prachanda fthe Nepali
Communist Party and Sher Bahadur

presence. The last coalition wasan unusual
alliance of the Nepali Congress and the
CON{UMLY. Asaresul, therewas virtually
noopposition within Parliament; the op-
position wason thestreets,

ke Whatwere themajor electoralissues,
' andwhattask does the RSP face?
Fundamentally,itwasaboutthelackof
jobs and ecoriomiz oppartunitis, which i
dlso Wby third of the peaple iee moving
abroad. Nepal has become a remittance
econonty. Sacond was the issue of cor-
ruaption, and that cases were not fllowed
uphecausothey invalved important polic
calleaders. Tha third issue was endemic
political instability, Every election since
| 015 has een acalition govertment, but
s election has disproven that thesie.
The RSP isa party of very voung, edu-
cated peaple who have come into poliies
wwith an et frameof mlid, It was ese
tablished fouryearsagoby popular TVan-
chor Rabi Lamichhane.
Withahugemandate, therewill bealot

RSPstpporters autside the Flection
Commission inKethmandu. i1

Deubaotthe Nepali Congress—took turns
asthe primeminister These estlshment
parties have now been reduced to small

afpressureonthem toshowthey are better
than their predecessors.

1 Balen shah becoming the first
Madhesi prime minister significant?
Itisvery significant, Balen Shat's st
poldialappenranceinMadhesh,aregion
in southeastetn Nepal, was in Janakpur —
ftspoltcal andspiitualcenire, Heworethe
Madhesikurtapyjamaand thedhakatop,
thesymboloNepl espoleMihliand
projected himselfas the son ofthesoll
This captured the imagination of the
peopleinthe Terai (the region inhabited by
tieMadhesi people), wherethe RSP hasvir-
tuallyswept the ragion. Theideaofa Mad:
el PM was unimaginable even 10 years
g0, Thishas beenansfying ctor that hias
neutralised politcal faullings

Whatdothe results mean for ndia
and China?

Qurconnections have historically been
with the traditional leadership, butwe are
reaching out tothe younger generation of

leadess s well Omwrypmtmmpectuf
this election s that the anti-India senti-
ment that comes up in all Nepalase elee-
tons wasnon-gxistent,

As farasthe RSP concerne, 1 think
theyare proaressive, smart people who
would e their country o progressecan-
amically, and they would be very keento
partnerwith Indiain thiseffort,

Tndiastronatysupported SushilaKarkis
intéri goverarent. W alsoptovided lo-
wistical support for the electoral process,
PMModihasissued astatementof support
following this election,

China has been keen o develop a
strong, unifed commumist fovcedn Nepl,
Which this electlon has completely re-
jected There are also worries in Nepal
about falling into a heavy debt burden. As
neghbours, they will eve ood reltions.
But [think China'stnvelvement inbringing
communistpartiestogetherwilllikely take
abackseat in the foreseable fufure,

FULLINTERVIEW ON
WWPWINDIANEXPRESS COM/EXPLAINED
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[ran clerics choose new Supreme Leader; US.,
[srael strikes set Tehran fuel depots ablaze

Agence France-Presse

TEHRAN/DUBAI

Iran was preparing to re-
veal its new Supreme Lead-
er on Sunday, even as U.S.-
backed Israeli air strikes
destroyed fuel dumps and
triggered fires that choked
much of Tehran in a thick
blanket of smoke.

The fuel depot strikes
are the first time [ranian oil
infrastructure has been
targeted during the ongo-
ing conflict. While Iranian
President Masoud Pezesh-
kian said on Saturday that
the Islamic Republic will
not strike its West Asian
neighbours unless attacks
originated from their terri-
tory, Saudi Arabia, the
UAE, Kuwait, and Bahrain
all reported new attacks on
Sunday.

An Indian national was
among two killed in Saudi
Arabia where a military

Iranian civil defence members next to a destroyed fuel tanker after
an air strike on the Shahran oil refinery in Tehran on Sunday. Arp

projectile fell into a resi-
dential area in Al Kharj go-
vernorate, the Kingdom's
civil defence said without
identifying the victims.
Iran’s clerical body
tasked with choosing a suc-
cessor to Ayatollah Ali Kha-
menei - who was killed
just over a week ago in the
strikes that triggered the
war - has reached a deci-
sion, but is yet to name the
new leader. “The vote to

appoint the leader has ta-
ken place and the leader
has been chosen,” said Ah-
mad Alamolhoda, a mem-
ber of the Assembly of Ex-
perts, as quoted by Iran’s
Mehr news agency.

Mr. Alamolhoda said the
secretariat of the body
would announce the name
later. Khamenei's name as
Iran’s leader will continue,
Hosseinali ~ Eshkevari,
another member of the As-

sembly said on Sunday._
U3, President Donald
{Trump warned on Sunday
that Iran's next Supreme]
iLeader would not last longy
without  his approval}
while Israel said its forces
'WOll]d not hesitate to tar1
the new chief and
members of the courlt:il|
fHsspaimn
ninth day, Iran's Revolu-
tionary Guards said they
had enough supplies to
continue their drone and
missile war over West Asia
for up to six months, Iran
had so far used only first-
and  second-generation
missiles, but would use
“advanced and less-used
long-range missiles” in the
coming days, it added.
Israel's reach was un-
derlined by two new oper-
ations overnight: strikes
against fuel dumps in and
around Tehran, and an at-

tack on a hotel in the heart
of Lebanon’s Beirut.

Warplanes hit five oil fa-
cilities in overnight strikes
in and around the Iranian
capital, killing four people,
the CEO of the national ol
products distribution firm
told state television. Teh-
ran’s Governor told the IR-
NA news agency that fuel
distribution had been
“temporarily interrupted*,

While the Iranian Presi-
dent reiterated his warning
that the the country “will
be forced to respond”
against its neighbours if
their territory was used to
attack it, Saudi Arabia in-
tercepted a wave of
drones, Kuwait said an at-
tack hit fuel tanks at its in-
ternational airport, Bah-
rain reported a water
desalination plant had
been damaged, and the
UAE said it thwarted in-
coming missiles.
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India taps alternative crude supplies
as conflict in West Asia drags on

Refiners are looking to procure additional cargoes from the U, Russia and West Africa to shore up their supplies; refineries

have deferred planned maintenance shutdowns to create buffers; analysts warn of rising cost structure of the alternatives

Press Trust of India
NEW DELHI

begun negotiating for
additional crude car-

goes from the .S, Russia
and West Africa to ensure
supplies remain adequate
in the event the West Asia
conflict drags on for a lon-
ger period, industry offi
cials and analysts said.

Refineries, which con-
vert crude ol into fuels
such as petrol and diesel,
have deferred planned
maintenance  shutdowns
and are maintaining nor-
mal processing rates to
create buffers to meet the
country's requirement in
the near term, they said.

India imports about
88% of its crude oil require-
ment, with roughly half of
thase supplies in February
passing through the Strait
of Hormuz, the narrow sea
lane between Iran and
Oman that serves as a key
energy transit route for
global markets.

The recent military
strikes by the U8, and Is-
rael on Iran, and Tehran's

lndjan refiners have

Brief window: The waiver on the sale and delivery of sanctioned
Russian oil is valid till April 5, offering India another source. REUTERS

retaliatory attacks on US.
bases in neighbouring
countries as well as Israel,
have sharply escalated ten-
sions in the region, leading
to a near halt in tanker
movements through the
strategic waterway.
“Non-strait sources are
fully operational and we
are sourcing more and
mare supplies from non-
conflict zones,” a top oil
Ministry source said. “Non-
strait sources accounted
for 60% of supplies in
2025, which - after the
Middle East conflict -
climbed to 70%.

Indian refiners are tap-
ping crude from West Alri
ca, Latin America and the
U.5., he said, adding that
the U3, Treasury Depart-
ment issuing a 30-day
waiver to allow the sale
and delivery of sanctioned
Russian oil that has already
heen loaded on vessels to
India has opened up
another avenue,

The waiver permits the
sale, delivery or discharge
of crude oil and petroleum
products of Russian origin
that were loaded onto ves
sels on or before March 5,
including ships subject to

certain sanctions. The ex-
emption remains valid until
April 5, allowing cargoes al-
readly in transit to be com-
pleted without violating
sanctions restrictions,

There are 120 million
barrels of Russian crude on
the water. Of this, as many
a5 15 million barrels of Rus-
sia-origin crude are sitting
on tankers close to India ~
in the Arabian Sea and Bay
of Bengal - while another 7
million Russian crude bar-
rels are idling near
Singapore.

Industry sources said In-
dian refiners have started
buying Russian oil. Reliance
Industries, Hindustan Pe-
troleum Corporation Ltd.,
and HPCL-Mittal Energy
Ltd. have returned to the
market to secure Russlan
cargoes, they said.

The 0l Ministry official
said India never stopped
buying Russian oil - it im-
ported some 1.04 million
bpd (barrels per day) of
Russian crude in February.
“We are in a very comforta-
ble position as far as crude
and finished products are
concerned,” he said, adding

the combined inventory
can meet the country's de-
mand for 50 days.

Challenges ahead
While India may he able to
secure adequate physical
crude through alternative
sources, analysts cautioned
that the overall cost strue-
ture could worsen due to
higher crude prices, in-
creased freight and insu-
rance premiums, and lon-
ger shipping routes,
International crude oil
prices have jumped to over
42 per barrel from around
{70 when the US. and ls-
rael attacked Iran on Febru-
ary 28. Liguefied natural
gas (LNG) prices have more
than doubled to $24-25 per
million British thermal unit.
Every 10 increase in
crude prices could add 20-
25 basis points to the con-
sumer price index if passed
on to consumers, or widen
the fiscal deficit if taxes are
cut to neutralise the im
pact. The immediate im-
pact will be a higher import
bill, 2 widening current ac-
count deficit and pressure
on the rupee.
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