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Centre doubles the import
duty on gold, silver; move
is criticised as retrograde

T.C.A Sharad
NEW DELHI

Var

Tuesday night.
According 1o sources in
the government, the deci
sion was taken against the
backdrop of the impact of
the Weest Asia crisis on In
dia’s current account defi-

The Finance Ministry
has not vet released an offi-
cial statement on the duty
hikes or s justifications.

Customs duty up b 10
toms duty on gold and sil-
Wtﬂm?ﬂ 5%, with a 1%
Agriculture Infrastruciure

and  Development  Cess
(AIDC), and a I% Imegrar-

the IGST, o
about 18.4%. The dectsion
comes soon after Prime Mi
mister Narendra Modls ex:
hortations 1o the public w
redduce gold purchases fon
ot beast A year, among ath-
er achions, o i1r||1n protect
India's Toredgn exchange
reserves and the rupee ex-
change rae,

“The current geapalitl-
cal situation has created
significant volatility in gho-

Bullion burden

The decision comes soon after Prime Minisier Bodi's austerity
appeal to the public to reduce gold purchases

Basic cusions duty | 5% 1oes
Apraculture
Infrastructure and | 1% L ‘ %
Develapment Ces
Mobe: K557 s nopiicabile oy the

Integraned Goods

. e e ouesabl ol of the 9ok,
and Senvices Tax W inchugies (e Cass, Wsiv
Total =830 | ~1B  O°C% O Freyghi (V] vl

bal crude oil markers and

international  shipping

POURES,”™ &  @OVernment

source explained PSNEE

:mﬂmﬂ.
elevated

[ Energy

and

thons, can increase

the import bill, exert

sure on indlarion, the
They further ssid tha

can®

the BoverTiment was priori-
teing Indias foreign ox-
change resources lowards
esseniial importss such as
crude ofl, fertilizers, mdus-
trial raw materials, defence
requirements, critical tech-

nologies, and  caplal
gt

“ln conirasl, précious
medals, while cultarally
and financi ificam,
are prudm:thjn:ﬂy oy
sumpdion and invesiment
driven in nature” they
sadd. “Such Imports in-
volve substuntial outdlow
of Toredgn exchang: "

Industry plavers, econo-
mists, and Investment ad
wisors have sabd that the
decision is red likely o im-
pact Indians” demand lor
o, and would instead in-
crease smugEling.

“Oir comsistent position
15 that hikingg bmpeort duties
rarely curbs gobd impors
it merely inflates prices,”
the Gem & Jewelbery Bx-
port Promothon  Council
sadd in g statement, "S-

[T 0SS

This  sentiment  was
echoed by Sachin Sawri
kar, fonender and managhng
partner at Artha Bharat In-
vestment Mamagers, who

and #we BoRir puTemE den

termed the import dury
hike as 3 “blunt mstrument
that history tells us rarely
achbeves s Intended pur-

pose”,

The GIEPC also said th
the most severe impact of
this policy will be felt by
MEME manufaciurers,
whao are the “backbone™ of
the industry, accouwnting
for B of GIEPCS mem-
bership and who ane cur
rently facing a critical 1i
quidiny erunch.

According 1o ndusiry
insiders, the decision o
hike the Import duties on
preciss metals will see
imporis fall by abowt 15
20%.

In 202526, up 24%
the previous vear.

Lack of transparency

In & note, the thinktwank

Global Trade Research In-

e (GTRI) o
the

Desterimining the actual
applicable duty now e
quires golng through mubki
phe layers of amendments,
corrections  and  tarl
changes lssued over sever-
al decades, the note
addhied.

“such drafting defeats
the objective of transpa
rent taxation and rms con-
trary fo India’s stated goal
ol imiproving eose of dolng
business and slopbifying
USROS procedures,”
GTHI sakd,
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Protection to religion
not just for ‘essential
practices, says Centre

E

NEW DELHI

Cenire told the Supreme
Court on Wednesday.

Appearing  before  a
nine-judge Bench headed
by Chief Justice of India Su-
rya Kant in the Sabarimala
review hearing, Solicitor
General Tushar Mehta said
the protection afforded 1o
religion was not restricted
o “essential prac:
tices™ alone, but had a wid-
er ambit,

Mr, Mehta, who opened
the rejoinder in the consti-
tutional reference hearing,
said the burden was on the
challenger to show that a
religious practice breached
public order, morality, and
health

He 't‘urt]n:r submitted
that fundamental rights in
the Constitution have been

interpreted expansively by
the court in the past. Only

Article 25 to religion
fredom of con
Article

2

Egg
b

or any
manage own
affairs) were
restrictive meanings by
court. “Articles 25 and 26
were the only fundamental
rights the court gave res-

:
-

t
i

4

tricted meanings, saying
the rights would be pro-
tected to the extent of ‘es-
sential
only,” M, Mehta
submitted.

He pointed out that the

phrase ‘essential religious
practices’ is absent in the

text of the Constitution, ar-
guing that it was sheer jud-
icial creativity at work.

Interconnected rights
Mr. Mehta added that Arti-
cles 25 and 26 are intercon-
nected, not isolated silos,
submitting that an indivi-
dual’s freedom of con-
science and the right of a
denomination to manage
its own affairs are intercon-
nected. Article 26 is only a
manifestation of the indivi
dual right in a collective
form, he said.
“Fundamental  rights
are not islands.” he said.
The full day hearing also
saw the Supreme Court ob-
serve that people need not
go to a temple to be reli-
gious. A small lamp lit in a
hut was an equally poig-
nant expression of faith,
Chief Justice Kant said.
Justice BV. Magarathna
added Hinduism was a way
of life, and did not depend
on ritualistic practices or
frequent visits to temples.
Legal scholar and form-
er director of the National
Judicial Academy, Mohan
Gopal, submitted that what
Justice Nagarathnma re-
ferred to was called ‘auto-
theism' or the individual
freedom of conscience to
explore one's own inner
CONSCIENCe.
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CBI Director Praveen
Sood gets another
one-year extension

Tenure to extend for a vear bevond May 24: Centre’s decision comes after

panel meeting on Tuesday; Rahul accuses govt. of ‘institutional capture’

The Hindu Burean
NEW DELHI

he Central Bureau

of Investigation

(CBI) Director, Pra-
veen Sood, has been given
another one-year exten-
sion, as approved on Wed-
nesday by the Appoint-
ments Committee of the
Cabinet (ACC) based on the
recommendations of the
Selection Committee.

The ACC order stated
that Mr. Sood’s tenure has
been extended for a year
beyond May 24, 2026. The
1986-batch Indian Police
Service (IPS) officer was
earlier granted one-year
extension in May 2025 af-
ter completion of his two-
year term as CBI chief.

On Tuesday, a high-po-
wered committee chaired
by Prime Minister Naren-
dra Modi met to decide on
the appointment of the
next CBI Director. During
the meeting, Leader of Op-
position in Lok Sabha Ra-
hul Gandhi submitted a
dissent note, accusing the
government of “institu-

Praveen Sood was earlier granted one-year extension in May 2025
after completion of his two-year term as CBl chief. pTi

tional capture” of the agen-
cy to target political oppo-
nents, journalists, and
critics.

Mr. Gandhi shared his
dissent note on his X han-
dle. “Your government has
repeatedly misused the
CBI, intended to be India's
premier investigative agen-
cy, to target political oppo-
nents, journalists, and crit-
ics. It is to prevent such
institutional capture that
the Leader of Oppaosition is
included in the Selection
Committee. Regrettably,
you have continued to de-
ny me any meaningful role

in the process,” he said.

He said despite repeated
written requests, he was
not provided with the self
appraisal or 360-degree re
ports of eligible
candidates.

“Instead, 1 was expected
to examine the appraisal
records of 69 candidates
for the first time during the
Committee meeting. The
360-degree reports were
denied to me outright. A
detailed review of these re-
cords is crucial to assess
each candidate’s history
and performance,” said
Mr. Gandhi.
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The Xi-Trump summit — shadow boxing on Iran

n American President stuck in an

unwinnable and unpopular war,

undertakes a risky trip to Beijing to seek
Chinese intervention for a desperately needed
off-ramp. The hosts feign sympathy and help,
albeit in a layered, unhurried manner. They are
subtle and discreet in proposing a hefty quid pro
quo. Over the next few months, things are sorted
out: the White House disengages from a sticky
mess, quietly letting the “vanquished” opponent
prevail. Long sceptical and often hostile,
Washington becomes a reluctant believer in
China’s “peaceful rise”.

The 1972 summit

Is this a likely pre-script for Donald Trump's visit
to Beijing that begins today? It may turn out to be.
But it does sum up the first United States-China
bilateral Summit in February 1972, when a
Vietnam-mauled President Richard Nixon met
Chairman Mao. As the post-visit Shanghai
Communiqué panned out, the U.S. recognised
the long reviled Communist People’s Republic as
the sole China, gave it a P5 status, and threw
Taiwan under the bus. Subsequent western
capital and technology surge propelled China's
phenomenal economic and geostrategic take-off.

In return, China abandoned Hanoi, enabling
the U.S. to extricate itself from a haemorrhaging
war. Vietnam, too, emerged as a victorious and
unified nation. So, while other stakeholders
benefited, China hit a jackpot.

Half a century later, history may be
tantalisingly close to repeating itself in Beijing on
the first such visit by an American President since
2017 for a summit. [t would have a
comprehensive agenda, from bilateral
(trade/tariff, economic, tech-transfer, and
Taiwan) to various global issues.

The U.S.-Iran war is likely to figure
prominently in Beijing because an early
face-saving exit from the West Asian imbroglio is
currently Mr. Trump's top priority. The Iran war

Mahesh Sachdev

Retired Indian
Ambassador with an
interest in West Asia
and oil matters

Beijing summit
tests diplomacy
over Tran and
global
geopolitical
order

has had huge economic and geostrategic costs,
including to his legacy.

Waging a clever asymmetric strategy, Iran has
converted a military debacle into a strategic win
with a chokehold on the Strait of Hormuz,
staunching crude supplies and causing economic
pain globally. Its refusal to capitulate to Mr.
Trump’s conditions has denied him an off-ramp,
denting his approval at home as he faces an uphill
battle in the upcoming Congressional midterm
election.

China as Iran’s anchor

China is Iran’s largest economic partner, buying
over 80% of its oil exports, estimated at up to $45
billion in 2025, The additional non-cil bilateral
trade is estimated to be over $9 billion and is
suspected to include many of the crucially
needed Chinese war materials. Pakistan, an
‘ironclad’ friend, keeps China informed about the
U.5.-Iran negotiations. The Iranian Foreign
Minister, Abbas Araghchi, visited Beijing on May 6
for bilateral discussions, without the traditional
joint mtmnunjqué. These factors make China the
most prominent foreign determinant for Iran,
with Beijing the go-to destination with a key to
the Iranian imbroglio. Thus, despite Mr. Trump’s
assertion to the contrary, hemayneed Chinese
President Xi Jinping’s help to cobble a modus
vivendi with Iran.

Against this backdrop, observers discern
several competing tendencies during the last
week: the Trump team was keen to finalise the
negotiation road map with Iran before the Beijing
Summit to keep China out.

However, Iran delivered an uncompromising
response afier 10 days, which was rejected by Mr.
Trump. The U.S. “Operation Freedom™ to
Jjump-start the Strait of Hormuz navigation was a
non-starter. The Trump administration has
officially “terminated” the [ran war to avoid
running afoul of the War Powers Act. Suspended
negotiations, problematic military option,

escalating oil prices, and the incoming Hajj have
created a perfect maelstrom for Mr. Trump’s
Beijing foray. Two tendencies afford an insight
into the ever-inscrutable and minimalistic
Chinese mindset on this issue.

Following Mr. Araghchi’s visit to China,
Tehran’s position has hardened perceptibly on
contentious issnes such as Hormuz, nuclear
enrichment, missiles and the proxies. Apart from
highlighting its mistrust of Mr. Trump, Tehran has
also upped its demands on reparations, security
guarantees, defreezing assets, closing the
American military bases in the region and a
ceasefire in Lebanon and Yemen. Simultaneously,
China and Russia have raised the ante by
threatening to veto even the toned-down
U.S.-backed draft UN Security Council (UNSC)
resolution on the Hormuz blockade.

A possible strategy

While the Summit scenario is still evolving,
Beijing’s nod-and-wink to Iranian defiance
indicates a hardball strategy for the Trump Xi
summit. China seems to perceive that prolonged
or deepened Gulf tensions would enable it to
extract more American concessions on bilateral
issues in return for sorting out Iranian obduracy.
It may ask Mr. Trump te yield on tariffs and
sanctions, technology denial and Taiwan. Citing
the Iranian trust deficit, Beijing may cynically
carve a role for itself either as a
mediator-guarantor or through a UNSC
Resolntion. The proposed unwinding could be
phased over the next few months.

It remains 1o be seen if Mr. Trump, a self-styled
consummate transactional dealmaker, has a
counterstrategy of his own for a potential grand
bargain: Chinese help for an Iranian off-ramp in
return for minimal concessions. Otherwise, he
may sell out like Henry Kissinger, who sheepishly
admitted later, “I think if we drink enough mao
tai [a potent Chinese liquor], we can solve
anything.”
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'OMAN, NIGERIA, U.S. EMERGE AS KEY SUPPLIERS'

Behind India’s LNG import basket
recast am1d Qatar, UAE supply loss

Sukalp Sharma
New Delni, May 13

THE WEST Asia war has up-
ended the regular flow of ligue-
fied natural gas (LNG) to India
from its major suppliers like
Qatar and the United Arab
Emirates (UAE), leadingto a
scramble for LNG cargoes from
alternate geographiesand a re-
casting of New Delhi’s natural
gas import basket.

Supplies from Qatar and
UAE pass through the Strait of
Hormuz, which has been
blocked since the start of the
US-Iran war.

After faltering in March, the
country's LNG imports re-
bounded a bit, as importers
turned to suppliers that don't
depend on the strait to secure
EMEergency spot cargoes,

As a result, while not ong
LNG cargo reached Indian
shores in March from the
country’s largest supplier Catar
and another major supplier, the
UAE, the likes of Oman, Nige-
ria, Angola, and the United
States stepped in to partially
bridge the gap.

Indiadepends on LNG im-
portsto meet about half of its
natural gas requirement. And
about 60% of those imports
camethrough the Straitof Hor-
muz, primarily from Qatar,and
alsothe UAE.

The two Gulf countries are
major LNG exporters atthe glo-
bal level as well.

Recoveryin LNG
imports in April

LNG imports in April re-
covered to 1.95 million tonnes

LNG imports in April recovered 10 1.95 million tonnes, after falling to

1.67 million tonnes in March.

{mt), after falling to L.67 mt in
March, according to data from
commodity market analytics
firm Kpler.

The country’s 2025 average
monthly LNGimports stood at
208 mt, not significantly
higher than the volumes im-
ported in April.

On a year-on-year basis,
April LNG imports were down
9,3% from 2.15 mt in the year-
ago period, which reflects that
the supply shock was not fully
offset andmarket conditions re-
mained tight, according to
Sonal Ranjan, LNG and natural
gas analyst at Kpler. The
month-over-month growth in
imports over March was likely
due to higher gas use in a few
Sectors, particularly fernilisers.

Following the disruption in
LNG supplies, the government
had initially reduced gas allo-
cation to the tertiliser sectar ta
70% of average consumption

REUTERS

over the previoussix months. It
was part of a larger effort to
manage natural gas suppliesin
order to prioritise the most
critical sectors.

But by early April, the allo-
cation to the fertilisers sector
was hiked to about 95%, and
earlier in May, It was hiked
further to about 98%. This has
been done toensure uninter-
rupted urea production ahead
of the crucial Kharif season.

Reshuffle in LNG

import basket

“After the Hormuz dis-
ruption, Oman, MNigeria and the
US have emerged as the key
LNG suppliers in both March
and April. They accounted for
almost 69% of the total LNG
imports in India. Oman of
course remained the largest
supplier out of the three, con-
tributing to 30-31% of the total
imports, supported by its ad

vantage of shorter-delivery
route to India’s west coast ter-
minals,” Ranjan told The In-
ian Expiress.

In 2035, the average
monthly INGimport volumes
from Qatarstood at 0.95mt, fol-
lowed by imports frorn the UAE
at 0.27 mit.

In March-April, the Straitof
Hormmuz closure meant that
just 0.06 mt came from Qatar
and (.13 from the UAE during
the two months. These would
have been cargoes that had
transited the strait before the
West Asla war started with the
US andIsrael attacking Iran on
February 28.

Supplies from Oman,
which was the fourth largest
supplier of LNG to India in
2025 with an average monthly
flow of 0.18 mt, jumped to 1.2
mt in March-April, or 0.6 mt a
monthon average.

While Oman is located in
West Asia, it has asizablecoast-
linefacingthe Arabian Seaand
the Gulf of Oman, and doesn’t
depend on the strait for the
trapsitofitscargees. ________
+ Imyorts from the US, India’si
ithird-largest LNG supplier ini
:J{.‘[:.'S,rn:ta.el:n::'[).;=!~1rm:aau';:u:mthlcm,I
@tmageh’nh&amhhpﬂ

““Theaverage monthiy hotes
imports from the US in 2025
were at 0.24 mt.

Average monthlv impaorts
from Nigeria and Angola
jumped to 041 mt and 024 mt
in March-April, respectively;
the monthly average of imports
from the two suppliers in 2025
was0.14 mt apiece.

FULL REPORT DN
WWW.INDIANEXFPRESS.COM
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© TRUMP-XI SUMMIT KICKS OFF

Iran war, trade & Al could top agenda and why Chinahas the upper hand

Anil Sasi
New Delhi, May 13

ution to the Iran war is osten-
sibly not that easy and China’s
rolewill becrucial in whichever

INNOVEMBER lastyear,Whesi  direction this conflict is
President Donald Trump headed. If Iran has to be
announced that he had ac-  broughtbacktothe negonaung
cepted an to visit
C.hmlinApnl th:meeung‘l thensmbengrowmg
DC
wn\'lennugh. ﬂmzd:lmlll]kdymphymme
Tradetensionsbetweenthe kind ofarole.
world’s two biggest economies G
werespirallingintoafull-blown ~ Significance
tariff war, while Taiwan was the ‘When Beiji con-
lingering flashpoint. firmed the date of thestate visit
Delayed byamonth fromits  earlierthis week, it marked the
original schedule, theSimmif firstvisitto China from asitting
us id since Trump's

risks being consumed by a 2017v|s|munngms last term.

itwould be Trump's

inlran, sevemh in-person meeting
Whileitisunclearwherethe  with President Xi Jinping.

West Asia conflict will go from Trump is taking a big busi-

here, @ven.as an uneasy cease- uude]mmnorover adozen

fire to hold, twu EOswith him, with

]

thedelegationare beingread as
harbingers of what the admin-

tion, there are other key issues
that could be on the table: the

nouncedan$libillionarmsdeal now wading in as a mediator,
with Taiwan Iranian For-
fromthe Chinese eign Minister Abbas Araghchi’s

government.
Trump, however, l\as since
us

istration in Washington DCispi-  likely direction of global trade
voting towards in terms of its  and competmon inadvanced
business priorities with China. AL Anin-
“THimp Visitiig Chifl@@id vestmentdealisbeingseenasa
meeting with XiJinping this  possible wild card entry to the
week surrounded by busi- list. lingtoexperts, Beijing
nessmen instead of China possibly indicate its will-
is helpful in
foen 2
ing to Brian ngsicl
Tycangco, analyst at Baltimore- ~ {Boardof Trade' and par-
based Stansberry Research. allel ‘Board of Invest-
This summit would be thiin ith isitwillincludebi-  ment’ thatseem to have
President Xi Jinping. REUTERS lateral talks astate banquet, been discussed in pre-
and a visit to the Temple of  vious official-level talks.
Kelly Ortberg and‘l‘eslls Elon  quoting two sources f:lmllmr Heaven during the course of ~ Thetwosidesare alsoreportedly
Musk part of his ‘with hat. Il the visit ing May 13-15.  thinking of establishing an Al
tourage. The one conspicuous  join Trump's delegation to  Laterthisyear,areciprocal visit ~ safety dial 3
absence was Nvidia's Jensen China. Nvidia's new H200 toWashington could be on the Rising tensions across the
Huang, who did not figureon ~ chips that have not yet been ~ cards for President Xi, andsig-  Taiwan Strait does seem partly
an initial list of executivespro- ~ sold to China, and remain a  nal ifthe relationship islikely  fuelled by the Trump adminis-

vided by the White House ear-
lier this week. Reuters, how-
ever, reported Wednesday

point of contention between
‘the two sides.
‘The choice of th s

toendure.
Apart from Iran and the

tration’s mixed signals when it
comes to its Taipei policy. Last
the US had an-

E.

ladefend Taiwan. Heconslders
ittobe a part of China,”

said of Xi, adding that *(it’s) up
to him, what he’s going to be
doing(on Taiwan).”

China, which has
been keen to position
itself as a stabilising
power, was conciliatory
ahead of the meeting.
“President Xi and Presi-
dent Trump — looking
backat their past meetings, one
message stands out: the steady
development of China-US rela-
tionsbrings certainty and stabil-
itytotheworld,” Mao Ning, Spo-

nof Ministry of Foreign
Affairsof Chinasaid ina poston
Xahead of the meeting.
thelran conflict, China is

visit to Bejjing last week seemed
o signal the clout China wields
in West Asia. “Thopethe Chinese
tell him what he needs to be
told,” US Secretary of State
‘Marco Rubio said when ques-
tioned on Beijing’s role. "And
thatisthatwhat youaredoingin
‘the Straitis causingyou tobeglo-
‘allyisolated. You'rethebad guy
in this.” Beijing does seem to
have an upper hand going into
this summit than when it was
originally announced, as per ex-
perts. India’s policymakers be-
lieve any bilateral deal that is
con-

as the baseline scenario for the
revised trade deal that is under
‘negotiation between US and
India. FULLREPORTON

WWW.INDIANEXPRESS COM
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