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© HEALTH

Hantavirus asa warning: Why outbreaks like this may become more common

EXPERTEXPLAINS
DR GAGANDEEP KANG
TOPVIROLOGIST AND MICROBIOLOGIST

and dis-

o aribcaik

become more frequent. Dr Gagandeep
Kang, Director-Enterics, Diagnostics, Ge-
nomics and Epidemiology, Global Health,

humanity is creating precisely the condi-
tions in which new infectious threats are
morelikely toemerge.

reservoir hosts that previously had little

generates a human case visible enough to

sectionof climate change with fragile health

overlaps with wildlife habitats, will

red —what h: isthe reasontointersect. NipahinIndia, Malay- trigger aformalalert. systems. The populations most exposed to
frequency of the conditions that amplify ~ siaand Bangladesh, Ebola in Central Africa climate-driven shifts i
them into outbreaks and the speed with habitatloss Howi hang the capac-
which local events' bal ones. that i icdi
modified landscapes. Themost clearly documented mechan-
‘Which forms of human-animal ism is the range expansmn of arthropod ~ What practical changes are most
i i global disease vectors. Ade urgently i
threat? sur higheralti- thenext
Tt detect tudes and latitudes At themost urgent
d Bluntly, no. We have made real invest-  corded. Tick distributions are lhifﬁng. investment is in mzem(ed One Health

deforest-
aﬂm—d.dvmhahlmthmmlnn assys-

zoonotic spillovers become more tematically underregulated and poorly- SARS (Severe Acute y Syn- East where interface with
THE RECENT hantavirus outbreak has  frequent rather than exceptional? tracked drivers of human-animal drome)and nationalreporting i 'y protocols and real-time data sharing. This
i i i ‘The evidence strongly suggests we are. value. But we are still toout- Ch means funding veterinary and
i fi breaks, not them. wildlife surveillance systems, not just
notic spill th ofpa- and d urb: h meanthat animals, which lify patt One part of the reason is the surveil- new i ini ks, anc i
thogens from animals to humans —be-  wildlife reservoirs are no longer at a dis- il hecle which for| isstill Bat data flows into
tance from dense human populations. At~ example, but tis far from the only one, and ‘humanclinicalsystems. Veterinary  roost stability is disrupted by climate varia-  national and international response mech-

inevitability? If Covid-19 was the defining
reminder of how devastating an animal-
bornevi b irus is the

the same time, global travel and trade
mean that once a pathogen crosses the

latest signal that the ecological conditions
enabling such spillovers are a risk.

As forests are cleared, cities expand
deeperintowildlife habitats, industrial far-
'ming intensifies and climate change re-

ier, the window for contain-

can also happen in backyard poultry far-
ming as we have seen in Asia. THedanget

surveillance, wildlife monitoring and en-
vironmental sampling — the eatliest points
in the spillover chain — are underfunded

bility in ways that may increase virus shed-
ding with

anisms without delays. At the global gov-
ernance level, the International Health

ment is bec very short. potential for and lhougherfonshave been e

Data shows that the list of initiated in India, eporting.
mnlinmpotuiﬂllhfarhn;urhm uoauvenhnuupmngm; forOne Health survei Ttisi The Pandemic Accord negotiations are an
the ones that is different— it creates  to recognize that a pathogen can circulate  disrupti ity to address this, and I hope
which include d the cn— contact in an animal reservoir for years before it Whatworries meparticularlyistheinter-  those discussions move forward.
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Why the spikein crude oil
price will test the economy

GRAPHS,

DATA,
PERSPECTIVES
_ BY UDIT MISRA

the effect of the higher crude ofl prices in
thewake of the US warin Iran,

How will this aflect Indis's economyt Az
of now, there are [og many varisbies o ac-
curately predietthe impact — how kongthe
West Asia lensions continue, how high
crude prices go and how much of the in-
erease the povernment passec on W the
aversge Indian consumer.

Howewver, it would help to look back at
India's recent history as a way to under-
stand bow bigher erude cil prices affect dif-
ferent aspects of the Indianeconomy.

12 years of low crude prices

When Prime Minister Narendra Modi
came to power in 2004, the ecanomy had
heen suffering from the effectsofhigh crude
oll prices for three preceding years (301112,
201212 and 2003-34). In all these vears, the
crudeoil price of the Indian basket — the
priceat which India procured oll — ranged
firom $114 a barvel to $106 a barrel (soctable);
one barrel is roughily 160 litres,

Soon after Modl took charge, however,
the intermational siuation changed and
global erude oil pricesfioll sharply. Withina
couple of years, they were at a third of the
pricethe previous government paid. What's
more, since 2004, the Union governtient
DEVErsew crade S100 again.

That has now changed. The [Irsl Iwo
moenths of the current (inaneial year —
April and May — recorded the Indian
hasket of crudeoil 2t $1152nd $106 2 harrel,
respectively. If prices remain anywhere
closeto the $100-per-harrel level for the full
year, that would imply an incresse of
around 40% over the previous year’s cost.

Such a sharp increase would upend
household budgets [if the gevernment en-
tively relaysthe price increase) and thegov-
ernment’s budget (in the form of higher
borrowings if it decides to bear the brunt
{rselfy. When governments barrow mare to
pay for the fuel bill instead of passing costs

» Dominoeffect: How crude prices affect the economy

Crude prices, whichfell after 2014, could now remainin the $100 range. Higher crude prices worsen
trade deficit, stoke inflation, depress growth, hurt the exchange rateand increase government debt.
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o consumers, they are only deferring the Passi prices have a bigger weight in the way
inevitable. Consumerswill everitually have dASs1ng wholesale inflation is caleulated. Unsur-
1o pay for higher prices sither today{in the the costs prisingly then, whelesale inflation has
form of higher prices at the pump) or to- Wi ! stayed very modest in most yvears — in
marrow {in the form of higher taxes oo 1engovts some years evenbeing inthenegative 2one
repay the inereased debt). b“"‘_'“’m“f.cw Umiplying that wholesale prices fell).
Here'salookarhow crudepricesworere:  pay for the fuel Eetail inflation has been much higher,
Ty and how they allected different mac- bill instead of net just in comparison w whobesale infla-
rocconomicvariables cverthe pastS years.  passingcoststo  Uon butalse from meRBl’sEmrgc'. rate of
T S—_ . . 4% Thisis particwlarly rue of the four-year
RE‘I{.‘.IIPHCCS ofﬁ“’! t.u]lhil:‘ller.s,ﬂl:: period starting fromthe Covid vear ol 2020,
Shile crudeoilprices crachedallifieway - elermingd )
up toand including the Covid year(2000-21), inevitable. Economicgrowth rates
retail prices of most fuels actually went up, . Broadly speaking, higher erude oil
This is true even for the Covid year when N . prices are detrimental io India's real GDP
crude prices fell by 30% but petrol price in- Comsumers will gronwth (that is, not including the inflation
creased (reetable). Since then, however, the eventually have effect] whilelower prices hel pIndis'secon-
trend changed inthewskeof the increased.  topay the prices, oy grow fasser. Tn 200516 and 2018417, for
demand owing tothe. economicre:  citherinthe form instance, whencrudeoil priceswereinthe
covery and supply constraints caused by ofhigherpump  Mid-$40s-per-barrel range, India grew at
the Ukraie wat, prices orthrough hand above. Inthe last yearsof UTPA-2, oil
. L priceswere well above 100 and thegrowth
Inflation higher taxes Lo rate strugeled between 5% and 6%,
The table shows the impact of higher  Tepay thedebt. “To be sure, this data is based on the old
cnxdeoll pricesonwholesalo inflation. Fuel  s———— GDP 2eries sinee the new one still doesn't

The West Asia crisis has sent crude
prices spiralling and forced a fuel
hike. High crude prices could upend
household as well as govt budgets

provide historical dara. The old GDPseries
isthat itwas found tobeoverstating India's
GTIP—bothnominal and real. Assuch the
growih rates are likely to lower when the
back serieslsrebeased.

Trade balance, exchange rate

Thetrade balance refersto the neteffect
cfthe export and import of goods betweet
Indiaand the restof the world. SinseTndia
hasahighdependenceoncrade ail imports
— which has oty Inereased over the past
13 years — higher crude oil pricestend o
Indias rade balance.

A higher trade defielr has to either be
plugged by surpluses on other aspects of
Indias Balance of Payment (Lrade in ser-
vices, foreign investments into India ece)
or by depreciation in the rupee or elee by
drawing down fiorex reserves (read dollars).

As can be seen from the table, [ndia's
trade deficit starts going up everytimecrude
oil prices rise. This also correlales with a
sharp depreciation in the exchange rate.
Therewere only two years outaf the past 15
when rupee appreciated against the dollar
— 2006-17 and 2000-21 — and in both years,
crude oil prices were helos B50,

‘The sharp depreciation of mupee in the
past year is a result of the faet that India's
wreakness inthetrade balancehasnocbeen
offset by surpluses on other accounts and
this hasput pressure on the exchange rate.

Government finances

Typically, higher crudeoil prices tend o
worsen the fiscal deficit — the amount of
NS e SOVEIMenT bortows 1o bridge
the gap between expensesand carnings.

The government seems 1o have regis-
cered higher fiscal deficits despite having
rrawety lower odl prices. While it is true chat
part of the problecn bas to do with the
Covid-era expenses it is also true thacin all
hose: il were balfor even orse-
thhdﬁ':];mﬁm before the NDA
government took charge in 2004, Even in
the years before Covid and when oll prices
were acutely low, the NDA government
never once achieved its Fiscal responsihil-
ity and Budget Management Act targets of
a fiscal deficitof 3% of GDP.

The important thing is this: Given the
past record, fiscal management will likely
take a hit if oil prices stay elevated at $100,

FULLREPORT ON
WWWLINDIANEXPRESS.COM
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Petrol and diesel prices hiked by T3 per litre

The move aims at helping oil marketing firms I
stem losses caused by the surge in global prices

Saptaparno Ghosh
NEW DELHI

etrol and diesel
Ppriua were hiked

by 3 a litre across
all variants on Friday, in
the first major increase in
muore than four years.

The move will help
stateerun  oil marketing
companies (OMCs) stem
some of their losses caused
by global price and supply
pressures due to the war in
West Asia.

The price of the regular
variant of petrol is now
397.77 alitre in Delhi, while
that of diesel is T90.67 a
litre. Premium and high-
octane variants have also
seen a similar increase.
Compressed natural gas
(CNG) prices were also
hiked by ¥2 a kg

This is the first major
hike — defined as more
than ¥ a litre — on regular
retail fuel since the approx-
imately 29 hike executed in

a staggered manner over
the course of a week in
March 2022, soon after
Russia invaded Ukraine.

Since then, OMCs have
periodically  announced
minimal increases of a few
paise per litre, but no ma-
jor hikes. The Centre also
imposed a windfall gains
tax of ¥3 a litre on petrol
exports, while reducing
the levy on diesel to T16.5 a
litre and aviation turbine
fuel to T6 a litre, effective
Saturday.

The Oppaosition parties,
however, slammed the
Centre for the timing of the
price hike, just days after
results were declared in
four State elections.

The Union government
has been highlighting the
losses being borne by
OMCs, of approximately
31,000 crore a day from
petrol, diesel, and LPG
combined, due to high glo-
bal oil prices. Experts say
the current hike will have a

limited impact, with an es-
timated ¥10 per litre hike
needed to cover even halfl
of the under-recoveries
faced by the OMCs. Last
Sunday, Prime Minister Na-
rendra Modi asked citizens
to curh their consumption
of petrol and diesel to re-
duce India’s oil imports.

Fuelling fury: A protest against the hike in petrol and diesel prices in Vijayawada on Friday. c.n. rao

Sukhmal Jain, former
Director for Marketing at
the state-owned OMC Bha-
tat Petroleum, told The
Hindu: that the hike was ne-
cessary, given the recent
disruption to global energy
markets. “The recent fuel
price adjustment is a cali-
brated and necessary step

to partially offset the sharp
rise in crude oil prices,
freight and operational
costs being faced by India’s
DMCs,” Mr. Jain said.

Hike across the board

The price hikes were mar-
ginally lower in Chennai
and steeper in Kolkata and

Mumbai. Petrol prices in
Chennai rose ¥2.83 per
litre to T103.67, while diesel
prices increased t2.86 per
litre to ¥95.25. The price of
the premium variant, ‘XG',
is now ¥95.99 per litre in
Delhi as compared to
¥92.99 earlier. The high-oc-
tane XP95 is now 104.88
per litre, up from ¥101.89.

However, according to
Sourav Mitra, Partmer for
0il & Gas at Grant Thorn-
ton Bharat, OMCs may con-
tinue to face under-recov-
eries despite the hike.
“Prior to the price hike, un-
der-recoveries were at
around ¥13-15 per litre of
petrol and 718 per litre
for diesel. Hence, it had
been projected that an al-
most 20 per litre retail
hike would be needed to
cover 50% of under-recov-
eries,” he said. “In this con-
ext, the current hike re-
mains below estimates.”

1In 2022, the price of pe-
trol was increased by about

The Opposition slams the timing of the hike, days The Centre imposes a windfall tax of ¥3 a litre on
after results of Assembly elections were declared

petrol exports; levy on diesel is reduced to ¥16.5

39 per litre to T105.41, ina
staggered manner bet-
ween March 28 and April 6.
India’s crude oil basket av-
eraged $112.87 per barrel
and $102.97 per barrel in
March and April of 2022.
Currently, the price of oil
stands at $106.18 per
barrel.

In May 2022, the Centre
cut excise duty on petrol
and diesel by 18 and 26 per
litre, respectively. This cut
was passed on to custom-
ers in the form of lower
prices of the two fuels.

During the latest crisis,
due to disruptions in ener-
gy traffic through the Strait
of Hormuz, the govern-
ment in March reduced the
excise duty on both petrol
and diesel by 210 per litre.
This time, however, the cut
was not passed on to cus-
tomers and was instead
aimed at providing a cush-
ion to OMCs absorbing
under-recoveries.

(With inputs from PTI)
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India’s goods exports
surge 14% in April to
$43.6 billion: Centre
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Despite significant head-
winds to trade due 1o the
West Asia crisis, the valoe

kets, Commerce Secretary
Rajesh Agrawal said on Fri-
day. The overall rade defi-
cit, counting merchandise
and services, fell 30% in
April 2026 to $7.8 billion.
“The positive growth in
value can have some con-
tribution from prices be-
cause prices of mary
things are minﬂ, up,” Mr.

|
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2026 to $1.2 billion,
exports to several
other historically smaller
export destinations coun-
tries such as Sri Lanka
Bangladesh (64%), and
Vietnam (53%), also saw re-
latively strong growth.
The West Asia crisis did
have an impact on India's
exports to the region, ho-
wever. “Exports 1o Wesl
Asia dived in March and
declined in April as well,
but now the decline is only
28%," Mr. Agrawal noted.
“Our export to West Asia
has been $4.16 billion as
compared to $5.78 billion
in April 2025 “On imports
from West Asia, we see
there has been a significant
fall in merchandise im-
ports, which has reduced
from $15.3 billion in April
last year to $10.5 billion,
down 31.6%, for reasons
that are well known,” he
added.
The data shows that &x-

mmum\tﬂdh

364% Iq!l
mu-lnl $2.2 billion.
Notably, India’s exports to
the U.S. also grew during
this period, albeit by a rela-
tively smaller 1.1% to about
$8.5 billion in April 2026.

On the services front,
India’s exports in April
2026 grew 13.4% to $37.2
billion while imports fell
1.5% to $16.7 billion.
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India’s first satellite-tagged Ganges soft-shell
turtle released in Kaziranga National Park

The Hindu Bureau
GUWAHATI

India’s first satellite-tagged
Ganges soft-shell turtle, an
endangered species, was
released in the 1,302 sq. km
Kaziranga National Park
and Tiger Reserve in Assam
on Friday.

The release of the fresh-
water reptile coincided
with the observation of En-

dangered Species Day.

Himanta hails event
Assam Chief Minister Hi-
manta Biswa Sarma termed
the event a major step for
wildlife conservation and a
proud moment for the
State, “as we continue to
protect every species that
calls our forests home”.
Assam is one of the
world’s top priority areas
in freshwater turtle conser-
vation. Of the eight soft-

The release of the freshwater reptile coincided with the observation

of Endangered Species Day. SPECIAL ARRANGEMENT

shell turtles reported from
India, five are known from
the Kaziranga landscape.
The Ganges soft-shell
turtle (Nilssonia gangeti-
ca), a Schedule I animal un-
der the Wildlife Protection
Act 0f1972, can be differen-
tiated from other riverine
turtles by its distinct arro-
whead-shaped markings
on the top of the head. In

India, the species inhabits
large rivers, lakes, and
Ieservoirs.

Recorded as endangered
on the International Union
for Conservation of Nature
(IUCN) Red List, this large
turtle is a major river pre-
dator and helps clean up
the system by feeding on
dead and decaying animal
matter.

“Understanding seaso-
nal movement patterns,
home range, and identify-
ing critical habits like nest-
ing and breeding will help
in active management of
soft-shell in the Brahmapu-
tra river basin,” Abhijit Das,
a senior scientist at the Wil-
dlife Institute of India, said.

He led a team under the
Ministry of Environment,
Forest and Climate Change
in the satellite-tagging exer-
cise in collaboration with
the Kaziranga National
Park authorities and the
Assam Forest Department.
The National Geographic
Society funded the project.

Forest officials said a
healthy adult turtle was
captured, fitted with the
transmitter under veterin-
ary supervision, and re-
leased back into its natural
habitat along the northern
bank of the Brahmaputra.
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Trade, supply chains and economic statecraft

he past decade has eollapsad the old
boundary between economics and
geapolitics, creating a world in which
supply chains, trade moutes, energy
corriders and technology ecosystems have
become the real hattlegraunds of power. W har
once belonged to corporate strategy decks is now
the daily fare of national security briefings. Tarifi
behave like sanctions, semiconductor alliances
resemnble defence pacts, and the flow of eritical
minetals can tilt influence as decisively as troop

d ts once did 1n this new order, states
rompete not only with armies or idealogies but
with I infrastruciure networks
and mmr@halpmdmm.
The fusion of markets and statecraft is no longer a
trend; it is the organising principle of 21t century
geopolitics.,

Trade as strategic leverage
This shift has also exposed the fragility of the
older plobalisation consensus - the belief that
trade narally fosters cooperation and shared
prosperity. Increasingly, economic ties are being
repurposed as instruments of strategic leverage
Tarifls, export controls, snﬂ::—ﬂnh‘lrﬁmnlons
and energy dependencias become tools
through which states attempt to shape the
behaviour of others. The scramble over eritical
minerals, the weaponisation of imerdependence
[with China's curbs on the export of rare earths
allewing it to flex its muscles against the United
States and India), and the resurgence of tarif
politics (used by U.8. President Denald Trump to
punitive effect) all underscore how easily
commerce can be wrned into coercian. I such
an ervironment, economic diplomacy is
inseparable from national security, and countries
must navigate a world where prosperity and
power are intertwined.

For India, this shift has encouraged a more
pragmatic approach to foreign policy, one that

€5 grealer em s on economic resilience

and diversification. This fusion of econamics and
geopolitics has created a rare moment in which
[ndia’s structural strengths align with the worlds
strategic needs. As companies and governments
rethink their exposure to concentrated supply
chaing, India's scale, stability and reform
trajectory have moved it from the periphery of
globalization to the centre of boardroom
strategies and diplomatic caloulations, A country

once viewed in the West as a promising but
diffienlt market is now seen as an indispensable
node in a diversified global economy —

enough to mattat, stable enough to trust, and
open enough to absorb investment at Scale.

Three shilte underpin this new positioning.
First, India’s domestic reforms — digitisation,
infrastructure expansion, and targeted
deregulation — have lewered transaction costs
and redictability, making it easier for
#lobal rms'noﬂuﬂd Img-tmr'mcapacity.

Shashi Tharoor

Faurth-term Member
af Farliament
{Congress party,

Lak Sabha) for
Thiruvananthaputam,
the Charmar af

the Parliamentary
Standing Committea
an Extarnal Affairs
and the Sahitya
Akademi
Anand-winiing authe
ol 23 books, including
‘Pan Indica' (2012]
and “The New Warld
Dierder’ (2030)

The new global
order offers
India
unprecedented
strategic and
economic
OPPOTTUNITes.
making a case
for balanced
policy
promiscuity’

Second, the geopolitical recalibration around
China has created a structural demand for
alternative production ecosystems, and Indiais
one of the few economies with the labour force,
political stability and market depth to meet that
demand.

Third, India’s own strategic imagination has
expanded: it now seas trade agreements,
technolo erships and supply-chain
dlplmnar?m pergshera]m ::gﬂ];ml strategy
but as central instruments of statecraft.

The new order and India
In this environment, India’s relationships with
major powers are increasingly shaped by
economic security rather than traditional
geapolitics alone. eollaborations,
critical-mineral partnerships, defence-industrial
ction and ublic-infrastructure
mﬁmﬂﬂmaﬂmﬂn{wlnﬂkm
ecunomic resilience into its foreign policy. These
are not merely commercial arrangements; they
are strategic bets on a world where influence
flws through production networks as much as
through military alliances. It is 3 workd where Pax
Silica complements Pax Americana, but unlike
the latter, does not require a military partnership.
At the same time, India must navigate the slks
of this new order. Interdependence can
empower, but it can also expose. Over-reliance on
dnﬂe partner — whether for technology,
mm , OF markets — mm;uﬂmrﬂ:ﬁnhﬂ
can be exploited. The challenge is to build a
diversified pertfolio of economic relationships
that enhances India’s autonomy rather than
constraining it. Promiscuity is not a virtue in
inter-personal relationships, but in the trade
world of the third decade of the 2Ist century, it
may be the only viable “defanlt mode” for India’s
conduct. Of course, like the other kind, trade
promisenity alse requires precantions. Even as it
pursues multiple partners, India must strike a
carelul balance: deepening integration without
surrendering strategic space, attracting
investment without becoming dependent on it,
and embracing plobalisation without i
the mistakes of earlier eras.
places new demands on India's internal
economic stratagy To anchor global supphy
chains, India must continue improving logistics,
regubatory clarity and workforee skills. To lead in
emerging technologies, it must invest in resezrch,
intellectual property and trusted
infrastructure, To secure critical minerals, it must
build resilient parmerships abroad and
sustainable extraction policies at home. And to
maintain credibility as a democratic alterpative in
aworld of suthoritarian effidency, it must ensure
that economic growth is matched by institutional
and secial eohesion,

The stakes are high because the apportunity is
historic. For the first time since liberalisation, the
global economy is not meraly inviting India to

patticipate — it iz activaly seeking India's
presence. The question is whether India can
corvert this moment of geopolitical demand into
long-term econemic capability.

Asthe global trading system fragments into
overlapping coalitions mdn:}‘il:tuﬂxlmd
ECOIOILC s, [ 's isnot to
retreat Em bt to remain
confidentl; on its own terms. The goal is
neither mmlndi\dduaﬂsm n;nrr).'fli-ua;J
Elobalism, but a calibrated integration that avoids
excessive dependence en any single partner.
serial dating works best when each partner (s
aware of your other relationships, knows muliple
options exist but is not threatened by any of
them. This is why energy security, technology
partierships and resilient supply chains have
become central to India's external engagement:

are the arenas in which the next phase of
global competition will be decided.

Economic diplomacy is no longer an adjunct to
foreign policy; it is one of its organizing
principles, Countries that can align their
economic strategy with their diplomatic posture
will shape the emerging order rather than he
shaped by it.

This momerit also coincides with a profound
transition in the architecture of global irade. The
multilateralism that defined the late 20th century
— rooted in universal rules and broad consensus
— has lost momentum under the weight of
geopolitical rivalry and dormestic pelitical

ssures. [n its place, nations are (ming to
flexdble bilateral and regional arrangements that
allow them 1o tallor parmerships to strategic
priovities. For India, this shift is not a setback but
an apening. It creates space for 2 more agile,
interest-driven diplomacy that can leverage
[ndia's scale, stability, and reform trajectory to
build coalitions across geographies and sectors,

India at global crossroads

The convergence of these trends places India ata
pivatal juncture. The world is searching for
diversified production bases, trusted digital
eeosystemns and stable demoeratic partners. India
can meet that demand — but only if it continues
toinvest in competitiveness at home and
credibility abroad. The choices made now will
determine whether India becomes a central

anchor of the new or remains
une of its articipants. The
opportunity is historic, itis not automatic. It

rejuires clarity of purposa, institutional
steadiness and the confidence 1o engage the
wiorld without fear or faveur.

Ina world where prosperity and power now
move through supply chaine rather than shipping
lanes, India's future will be shaped not by
choosing between globalisation and selitrelianee,
bt by mastering the art of engaging the world an
terms that protect its autonomy while amplifying
its ambition.
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