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FIRST MAJOR LEGISLATIVE DEFEAT FOR MODI
GOVT SINCE 2014; RELATED BILLS DROPPED

Opposition stands, women’s Bill falls

298230 voting score in House well
short of required two-thirds majority
Vikas Pathak
& Deeptiman Tiwary THE EDITORIAL PAGE
New Delhi, April17
INPARLIAMENT

N THE first major legislative  PUSHBACK, LESSON
loss for the Modi government GOVT
since it came topowerin 2014, ok il
mecﬂnsmum_l_q.gstmm-
mmﬂmﬂmmmﬂ:ﬁ:‘;:s PARLUMENY
forwomeninanexpandediok  HIGHDRAMA,
S&hhg:mi state Assemblies QUIET CERTAINTY
and facilitate delimitationof
ssicsainle s i ANDAFALL pAGES
Lok Sabha Friday evening.

Ofthe528 memberspresent  reservation law still stands —

in the House, 298 voted in fa-
vour of the Bill and 230 op-
posed it, the rasult well short of
the two-thirds majority needed
for a Constitutional amend-
ment Bill to clear the House.
The amended women's
quota Bill — the 2023 women'’s
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Offer for Limited Period
(For Supar Senior Citizen) ,‘

was put to vote after a mara-
then two-day debate during
which Prime Minister Nar-
endraModiand Home Minister
Amit Shah urged members 1o
support the proposed legisla-
tion, and cautioned the

sCONTINUED ON PAGE 2

Happening
today

®PRIME MINISTER Narendre
Modi will speak ata “grand
gathering” in Coimbatore.

®LEADER OF Opposition Rahul
Gandhi will launch election
campaign inChennai,

TRACK THESE ANDMORE ON
WWW.INDIANEXPRESS.COM

MODI, SHAH WARN OPPOSITION IT WILL FACE
WOMEN’S IRE IF RESERVATION DENIED

GOVT'S REAL DESIGN WAS TO CHANGE
ELECTORAL MAP OF COUNTRY, SAYS OPP

Prime Minister Narendra Modi, Defence Minister Rajnath Singh, Union Home Minister Amit Shah and
other ministers during the special sitting of Parliament, Friday. ani

Close to vote, Govt realised Bill
would fall, put the onus on Opp

Deeptiman Tiwary would not withdraw the Bill at
&Liz Mathew this point; they would rather
New Delhi, April 17 have it fall at the hands of the
Opposition.
HOURSBEFOREthe Constitu- Inalastditchattempt tosal-
tional amendment Bill provid-  vage the Bill, the ruling party
ing for womnen's reservation  didmake aitemptsto reach out
and delimitation was to the Akhilesh Yadav-
put to vote in the Lok led Samajwadi Party
Sabha. it was preity andsome other Opposi-
much clear to the gov- ° tion parties during the
emmmtkdldmhave day. They seemed to
the suppm:i nfr.mmgh think sections within
MPs in the House [6TTHE the Opposition would support
tequired two-thirds majorityel  the Bill when it is brought 1o

thase present. Bur EIF leaders
and solrces in the government
told The Indian Expressthey

vote, worried about facing
questions during elections.
*CONTIMUED ON PAGE2

Business as Usual
By EPUNNY

Remavkable! A histovic budpet
Se59i0n erdks

Opp:Hailthe
Constitution,
BJP’s deceitful
chariotstopped

Asad Rehman
New Defil, April17

AFTER THEConstitution (One
Hundred and Thirty-First
Amendment) Eill, 2026, failed
toget the Lok Sabha's approval
Friday, the Opposition hailed it
as”historic” and emphasised it
was not sgainst women'sreset-
wation.

In his first reaction after the
Bill failed to make its way
through the Lower [ouse,
Leader of Opposition Rahul
Gandhi posted on X, “The
amendment billhas fallen. They
used anunconstitutional trickin
thename ofwomen o breakthe
Constitution. Tndia has seen it
INDIA(hloc) has stopped it Hail
the Consrimmon.”

Tamil Nadu Chief Minister
MK Stalinsaid the state had
“defeated Delhi”.

“On April 22 {elections), we
will defeat Delhi's arrogance —
and theslaves who support that
arrogance — together,” Stalin
wrote onX alongside a portrait
of him setting fire to a copy of
the Delimitarion Bill

In another post, he said,
“The south stoed united and
made i1s voice heard. Democ-
racy prevailed. We never op-
posed delimitation. We asked
for fairness, for a processrhat is

«CONTINUED ON PAGE 2
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Pratyush Deep & AnilSasi
New Delhi, April 17

EARLY INDICATIONS suggest
that the blaston April 14 at Ved-
anta’s ihe'rma] power plant in
v's Singhitarai, kill-
ing 21 people, was triggered by
the failure of a key equipment
called the Primary Air iPA)fm
that may have led tna
ous pressure build-up i.nside
theboiler.

Diara from the Central Elec-
tricity Autherity (CEA) shows
rhat Unit-1ofthe plant reported
anoutageataround2.33pmon
April 14 due to a “PA Fan prob-
Lem”. A senjor CEA official told
The Indian Express that this
was based on a preliminary re-
pertonthe incident submitted
by Vedanta Limited.

Accordingtotheofficial, the
blast occurred because air was
unable to escape even as the
fuel continued to burn, leading
toa pressure build-up. This, in
turn, caused a downstream
pipe to rupture, triggering the
blast.

The PA fan is a centrifugal
urzair into the boller to main-
tain air-fuel balance for stable
combustion. A PA fan failure
typleally points to a mainten-
ance-relatedissue, anindustry
source said, adding thar warn-
ingsignals are usually gener-
ated ahead of such outages,
allowing operators time to in-
tervene.

Asper CEA data, (HEBIERTY
boiler, turbine and generator

Vedanta plantblast: Key ‘fan problem’
maintenance lapses under probe

s lllustrative diagramof a boiler setup

ILLUSTRATIVE DINGRAMOF A
FAFANINAECILER SETUP
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Responding to queries from
The Indian Express, a spokes-
person of Vedanta Power said,
“An investigation by the auth-
orities into the incident is cur-
rentlyunderway and isyet to be
concluded, and therefore the
causecannot bedetermined or
confinmed at this time. At this
moment,our foremost prioricy
is to ensure the best possible
care and support for thoge af-
fected and their families.”

Meanwhile, aninter-minis-
terialteamhasbeen dispatched
1o investigate the incident, The
Indian Express has leamnt, It is
vet to be ascertained whether
the blast was caused by main-
tenance-related issiies, another
CEA officialsaid. Notably, Ved-
anta Lid acquired the plant in
2022 through insclvency pro-

ceedings. The 600 megeavwatt
(MW) Unit-1 has been oper-
ational since July last year,
while Unit-2 is vet to be com-
missioned.

In an April 14 order, the
Saktidistrict administration at-
tributed the incident to a tech-
nical issue in the water supply
pipe linked tothe boiler'ssream
pipe.

Most of those killed in the
blastwere labourers, OnThurs-
day, police in Chharttisgarh's
Sakridistrict filed an ¥IR, nam-
ing Vedanta Group chairman
Anil Agarwal and others, in
connection withtheexplosion.

"R
came 1o light that Vedania
Company and NGSL {a sub-
contractor in the project) did
not properly adharetothegtan-
dards regarding the mainten-
ance and operation of ma-
chinery and equipment.

The blast oceurred around 2.30 pmin a boiler tube at the power
plant in Singhitaraivillage. rxeszss

Megligence in f up-
keep and lapses in operation
caused sudden fluctuations in
the boiler's pressure, leading to
the accident. Based on avail-
ableevidence and technical re-
ports, clear negligence has been
observed inthe incident,” the
police said ina statement.

The last major faral boiler
explosion before this incident
unfolded at the Feroze Gandhi
‘Thermal Power Plant of NTPC
Lid in Unchahar in UP’s Rae-
barell district on November 1,
2017, which was also triggered
by apressurebuild-up, though
due to a different cause. In
that case, excessive ash ac-
cumulation had led to a tube
failure. Attempts to manually
dislodge the accumulated ash
were identifled as one of the
contributing factors to the ac-
cident

Followingtheincident, a di-

rective w, ied to allthermal
power plant operators stating
that ash accumulation mustbe
strictly controlled, and con-
tinuous ash removal should be
ensured without blocking the
furnace bottom opening and
ash hopper. It alzo specitfied
that opening manhole or scaf-
fold doors during aperation
should be aveided, and water
injection for dislodging ash
should not be resorted to.

The then General Manager
(Dperation & Maintenance),
NTPCTPPat Unchahar was pe-
nalised by way of compulsory
retirement and disqualified
from future employment
underthe Governmentar acor-
poration owned or controlled
by it. EESL (Energy Efficiency
Services Limited) had drafted
the official's services as a con-
sultant for a limited period,
which was then discontinued.

Opposition seeks
culpable homicide
chargesagainst
company officials

Jayprakash S Naidu
Raipur, April17

THE DEATH toll in the ex-
plosion at a Vedanta Ltd power
plant in Chhartisgarh’s Sakti
district rose to 21after another
worker suceumbed 1o injurisg
at Kalda hospital in Raipur.
Five others remain critical and
nine are under abgervation,
doctors said.

[n a related development
on Friday, leader of Opposition
in the Vidhan Sabha, Charan
Dras Mahant of the Congress,
demanded culpable homicide
not amounting to murder
against officialsofthe Vedanta
Group.

At a press conference, Ma-
hant said: “We need a judicial
inquiry rather than aSDM level
probe. Those injured need to be
treated at specialised burn
units in Mumbai or Coimba-
tore. There must be a state-of-
the-art Burn hospital in Chhat-
tisgarh”

Citing figures tabled in the
Vidhan Sabha, Pradesh Con-
gress Committee in-charge
Deepak Baij said, “Nearly 300
(296workers) were killed inin-
dustrial accidents over the last
three years in Chhartisgarh and
248 workers suffered injuries.”
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A political setback for government, a
democratic opening for Opposition

HE DEFEAT of the Constitu-

tion {(One Hundred and

Thirty-First Amendment]

Bill, 2026, is an embarrass-

ment for the government,
a reminder of the potential of a united
Opposition, and most importantly, a
reprieve for a proper conversation over
the Constitution.

The introduction of the Bill had all the
hallmarks of the BJP's governing style.
This was yet another attempt to further a
sense of what this column had described
asa permanent revolution. The governing
style of permanent revolution is to de-
stroy the power of all countervailing in-
stitutions, break all restraints, and con-
solidate executive power. The manner of
intreducing this Bill signified this. A far-
reaching constitutional amendment,
which would have deep implications for
all constitutional bodies, the power of the
Rajya Sabha, the eonstitutional status of
the delimitation process, the transforma-
tion of federalism, and the character of
the Lok Sabha, wasintroduced in a throw-
away manner. It duplicitously linked de-
limitation and women’s reservation. The
second feature of the permanent revol-
ution is wresting personal ownership and
credit forissues on which there is a wider
political consensus.

The one constant feature of Narendra
Modi's career as Prime Minister isthat he has
politically weaponised the issues of gender
andsought toclaim the moral and political
high ground on those issues. In some areas
of welfare and legal reform, these have
yielded dividends. But these havealsobeen
accompanied by the normalisation of mis-

ogyny by the BIP. But these contradictions
don’t matter to the permanent revolution.
It wants to own every issue and use itasa
weapon when needed.

The third hallmark of the permanent
revolutionis the constant need for mobil-
isation, in victory or defeat. In this case,
asinsomany others, a combination of hu-
bris and unpreparedness led to defeat.
But wealso know in the past, for instance,
in the moment of demonetisation, they
can even turn hubris and incompetence
intoarallying ery for mobilisation. One of
the challenges forthe Opposition is going
tobe to prevent the BIP from doing what
it does best — play the aggrieved and hurt
party, which casts the Opposition as oh-
structionist. And the final feature of the
permanent revolution is institutional
price discovery. Keep pushing the bound-
aries of what we think is possible within
the current constitutional frameworkand
see what youl can get away with.

Indeed, the most sinister aspect of this
moment is how much the BIP's experi-
ments in Assam and Bengal, with delimi-
tation and the SIR, respectively, were part
of this template. They have created a
precedent for how much havoc can be
caused to voters through different forms

Prarar BHANU
Menta

est: Tens of thousands having to rush to
their home states from long distances to
preserve their citizenship status. The
courts did not put a stop to some of these
measures. It is some relief that at least the
Opposition was able to show the BJP that
there are still limits to the project of per=
manent revolution.

This defeat allows a more sobet recon-
sideration of importantinstitutional and
constitutional questions. But it hastobe
said, our constitutional discussion seems
1o be producing anomaly upon anomaly,
and not facing upto the internal tensions
that arise out of the way we think of rep-
resentation. For years, political parties
have been trying to find pretexts for
avoiding implementing their own com-
mitments on reservation. This may be yet
one more attempt to complicate matters.
But the constitutional anomaly of trying
to produce semi-proportional outcomes
from a first-past-the-post system and the
deepening of the rotation of reserved con-
stituencies does put astrainon other prin-
ciples of representation, including the
rights of voters not to have their choices
restricted by the identity ofthe candidate.

Otherways of achieving this objective
that would have displayed a more consist-

of institutional gerrymandering. ent lagic —multi-member dis-
In Bengal, it may backfire politi- TS tricts of party lists — were sum-
cally. But these are attempts to Our constitutional dlva’}]!-.é»]Ull marily thrown out. The anomaly
experiment with and acquire in- seemstobe producing of accepting the principle of
struments that could be used to ano]ualy upon annmaly. and caste reservation in one part of
shape, control and manipulate not facing up to theinternal the political system while deny-
elections. Like demonetisation, . h . ftt ing it in another, the tension be-
they impose the greatest coston  Lensions thatariseoutolthe oo federal balance and the
the poorest of citizens in the principleof the equal value of the

name of abstract national inter-

way we think of representation

wvote, are all complex issues. The

integrity of the delimitation process
needs to be protected at all costs. They
need to be dealt with by building consen-
SUS.
On balance, given India'’s history and
sensitivities, the federalism question and
the balance of power between the Centre
and the states have tobe dealt with through
consensus. Bur even here, three things
have to be said. First, while linguistic im-
position must be resisted and regional fair-
ness in representation ensured, reducing
the debate to regional antagonism risks
legitimisingthe very ugly politics we ought
taresist. The cultural trope of north versus
south is dangerous and analytically un-
founded. Second, at least on constitutional
issues, considerationscannot be governed
by which political party benefits in the
short mun. We need more principled argu-
ments. And third, at all levels of govern-
ment — state legislatures, panchayats,
urban Ineal bodies, Parliament’s function-
ing and procedures — we need to take a
long, hard lookat what form a genuine rep-
resentative process should take.

The Opposition has won an opening.
Burifit is to continue the momentum on
behalfof democracy, it will have to go into
constant mobilisation and convince
citizens rthat it stands for genuine demo-
craticempowerment and institutional in-
tegrity. Discussions of democracy and in-
stitutions must now be rescued from the
taint of opportunism and bad faith. The
permanent revolution has been thwarted.
But democracy is still in peril.

The writer is contributing editor,
The Indian Exprass
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Women’s share in Houses
rarely crosses half of 33%

AbBHINAV CHAKRABORTY

ONFRIDAY, Lok Sabhadefeated a constitu-
tional amencmen: Bill toraise the share ol
women in Indiaselected legidatunes—both
Lok Sabha and Vidhan Sabhas — to 33% of
their respective total ssate. An analysis of
past mambers showsthat intemms of repee-
sentation, the share of women has rarely
breached (e 15% mark across egsiatures.

Parlicment trends
[n Lok Sabha, the Lower Houssof India’s
Parliamen:, the figure has never exceaded
even thac. Fromthe first Lok Sabha (951-52),
MEFsou
459 (4.9%), te Migure for the Incemibent

«1. Share ofwomenin LS (%)
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»3. Women MLAs(%)

In Lok Sabha and Vidhan Sabhas,
the share has struggled tobreach

the 15% mark. Only Chhattisgarh
managed to buck the trend in 2023

+4. Global trends: women parliamen tarians (%)

0 a0 40 0 G0 L]

TS T RIS 00 FIGURES LY i T LW SCATSE OF INATICPGAL FRRBAMETY TS A5

SOUMLL VIDFANSARSG. PES LLCREUATYL RESLAD A

OF MPHIL 2100, SOUNCE. "RRUNUT)

AsChar finadicares, the peroenizee dhane
of women in Lok Sabha hasse=n a gradual
upward wend over time. Butit took India 15
eenenl dections toreach a double-digk per-
coneage fignre { K090 in X005, whichumder-
lines thie fact thar women still e some way
o 20t reachthe 3% mark f rseration i=

Rajya Sabha, or the Upper House, wiile
motalgklaive body i

rectly=ler has39
women MPsout of aiotal of 245 shout 16%

A Jock at party-wize nuinbers in Lok
Sabha (Chart 2) shows that of all partics
with a minimum of 10 MPs in the Lowes

mark: 1ofits 28 It
leads the House an thiscount by awide
margin —sacond on this list i the Janata

tonal Democranic Alliance and isthe dngle
largest party in Lok Sabha, has only 31
women MPsout of a total of 240 (129%)

‘The Congress. which is the primary Op-
position party and has the second mest
mumberof MPs. isn't much better off: 14of
11598 MPs are women (14.5%).
Interzstingly, e Trinamool Congress
leads the tally in percentzge terms evenin

m‘.-ﬁd‘kl:ln:
46% share The Congress andithe BIP are

k] o gero o

Acoondmg to Satish Deshpande, former
Head of Depantment. Sociclozy Delhi
Schoal of Economics thiswasa “clear reflec-
tinn™ of how sarinus the top leadeshipof
some partics were in terms of sending
women 1o Pardisment. He told The Indian
Expressthet “things happen”™ whenaparty’s
Top leadership is Inferested and whenthey
aren’t, “they drag their f2et, 25 the major
paries have aiways done”

Wherethestates stand

Dhaca firom India’s legislinres in 31 sajes
and Union Terfitories (UTSs) indicaces thay
Daring one siate (Chhatisgarhar 21 1), no
ather incumbernt Legishive Assembly has
more than 15% share of women MLAs
(Char: 3. In ot uniil the 2023 state elec-
tion in Chhamisgarh, no Indizn state had
ever croesed the 15% mark since Indiacon-
ducted its first peneral and provincialelec-
Lions in r951-52

[n temms of Women's Iepresentation in
Tripura comes second with
15%. followed by Jharkhand (14.8%) Ha-

India’s
bigtwo
Theruling BIP,
which is the
single largest
partyin Lok
Sabha, hasonly
Jlwomen MPs
ot of a total of
240 (120%,)

.

The Congress,
the primary
Opposition party,
isnit much better
ofl: Mofits 98
MPs are women
14.3%)
I

ryana (M.0%), 2nd West Bengal (126%). The
lowest share of women MLAs are In Nags-
land and Puducherny (3.3%0. E isworth not-
g That Wien W0 WOIMEN WeTe eleced i
the Kagaland Assembly in 223 itwasthe
first time ever that women madeit tothe
state legisiature.

Az things fand, a< many ac 19 As-
semblies have lessthan WRewomen Amons
themars bigzerstates such as Guiarai (77961,
Maharashira (7.6%), Tamil Nadu (7.5%),
Aszam 5.5%), and Karnataka H4.5%).

On why the share of wemen has

Iatures, Deshpande ssid: “Politiccis abour
power, and power s niot very hospitshle ta

wamenbeing
na patriarchal society (2nd) being the ess
mnqr:l:_lmmm

feld =
‘With four states and one UT — Assam,
Kerah, Tamil Nadn, West Rengal and Pud-
charry — awrently poingthrough Ascendbly
dlections, the percenteage numbersinthese
legislatures are likely w change on May 4,
when resulis a2 announced.

Where India stands globally
Ot afsome lOOm.lnrn& Indiaranks

powers parliaments and parfiamentarians
to promote peace, demoeracy. and sus-
tainable developrment worldwide.
mmmmm
least 50%): Rwanda. Cuba. Nicaragna,
the United Arsb
trics have over 23% women in their na-
tional Chart 4 shows acomr-
parnison with afew other couniries across
different geopraphiss.
Arcording i zn IPU report relexsed g
mhmmu
e o ek by
l.l.ﬂ in 1995 to 77 2% in 2025, The repont
shaywecithut thie proportion of women in par-
Hameni rose sezadily from 200010 201 In
SECETE is progress hasslowsd.
The report noted that countries that
have taken stepes iowards ensuring grester
genderbalance — such ac implementing
well-designed quotes, making parBaments
muore gender-sensitive, and addessing vi-
olence agains: women — have seen ths

147in termsaof ionin
Lower Housesof Parliament acoonding ta
April 2026 data by Farline, a tracker onna-
Honal parliaments maintained by the
Imter-Pariamentary Union (IPU). 1PUIs 3
Geneva-hasad global nonprofitthar facili-
1ates parliamentary diplomacy and em-

muost landahle progress.
Italsosaid made a
significant difference in theshareofwomen
pecially prop P or
mixed sysiems—and gender quotas in any
Sorm In countries
m place, the share of women elected orap-
pointed was 31.2% in 2024 compared to
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How political
goals, tussles led
t0 1969 bank
nationalisation

Gaorges Wa thirw
AEammben Apwsl IF
Inclia s widely reganded
enanomkc decision taken by
v R T pulst
call, ol s ecomemi: — wias g Tir-penching
= ] i e often sicdered less
rarsfrmEslive in T
o e bl Y i wha,while
-and Finance Minisier, rsiionat

serving o Prime Miniaer

‘] ol e o s e, oo ik o Juily 194 E96R 11
was moted in The poveSmmEnt s commUment to.a sociali
frammesori, Roushign the Rroarcial systeny with rooder develop-
el e s=nial gl Thes pencrss: of stage tntervencion bad
e smwrier withy the mafisnallication af the 5B in FE5.
What mecessitared i

o IS5l ho P, i v oot oo ichane e Trogibe comn-
meral banldnrsyaem, the mamber of commercial bankswas:
shorply redewed Ut then, the expansicon of hank beanches
s By Marmmitend] 1o martson apesas, andl rural and semi-urt=n
s remae e Asanesult, severl ecunomicacivites:
g aswell i soral-scale mcusinal it and the s

¥ L [OOSR D fariliries.

T proit el e viewsad privalely o banks s overdy
e wcilh prolil_ e darg thens urrwillicg Lodiversily ther
i oo, srcwsring o che thind volumse of the Histoerof
Thar Bermer Flamil o bnalia [ 1%07-198611

Irncliray Gennethi's rode

Tha e wocial comtrol of hanks, as it festemenged in 1967,
s e el O 3 COMTETLSE Bt We e EWo EXINe e v Iewpains.
o buariirg el by the poritical clisss. then irainly represented
Ty the Comypwess paery:

Corn B e for mationslisation througghour 1968, with
the isses el imanchy dovimng o wedpe berwoen horand Momnl
Desasl, Deguary P and Finence Manisier. Afier presenting the:
Pt N0 B et Do e (oo b ponsta. Do bty 15064, e

split intowo factions —
*CONSOLIDATION o oandi ot
‘hirsek ! as pro- eyl e, and the:
@ Froam P550 e 960 thenumber  ather by the Synd leste, por-
o crrr s e trayen] s pro-rich
P T ATy To press her advaniage,
& B e meve S5 barks.  Amalirn Gandhid assvimesd e
o Finsne pomntolin coloukiirg:
;::hﬁﬂ:,ﬂ_::.h:: r— that i]h‘l.l':\.hnluﬂ.l'ikd'dlhdup
4 Be 100 prnenls e el Uvely

Ketring the stage

Farmens,

Lo liker Angitvaan Bamanc K Eamara) pushsed] Toe swifi
acxion, wisle Morsni Desst arged caation, ching irefficencies
b sl s om busrdics. s s ivini st hve challenges

Banlerws proposad limied relomms and defended their rec
o, ol Ui oomoerms werw Lngely disamissed., PMulslic sertiment
i proiltacall mmweeratom Diveou reed sbmnger sEale ool

il sppasrcrt iy did moe comsull RA| Governes LK Jha,
Narrvowiongg, Bl el (Fuml e wows ot i vl of malionlssation
T P ilusewryoy i RS mnaband ehus e tol i ooy usiese A Bl s Sec
ety B Pt ol s hascoimlion il bafions (e emnounoemint

Narionalisarion armmoiirced

At ooy Pl i dist hankswith digasliswornh gs
ke for mustieuinaiont, e Rl v B roc) 5 Bs S0 chore
aler i Bwncsme evidonn Dhud Dregaoetni bsmnbs okl b kel oul,

o Jesly 1%, it an Circlinance was prmisulgmeed (o naton
altie b muior hasla wish | mimedinse effect, The Oedinance was
g By Wiow Presddent YV Ginwhosrreal imEhiact ing Prsi
el Roliowirg the death of Proaidert Lakin usssiin,

ardplacarswichis g wovsilisl periemed ooy, Conmd e e
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« ECONOMICS

How India’s economy slipped to sixth largest, behind Japan, UK

GRAPHS,

DATA,
PERSPECTIVES
BY UDIT MISRA

WEEKLY ECONOMIC AND POLICY INSIGHTS USING DATA

INDIAIS nolonger the fourth largest econ-
omy in the world, according to the latest
‘World Economic Qutlook released by the
International Monetary Fund (IMF). In
2026, India’s gross domestic product (GDP)
— the total value of all goods and services
produced inside the country — will be
around $4.15trillion (up from $3.92 trillion
in 2025). while the UK's GDP will be $4.27
trillion (up from $4 trillion in 2025) and Ja-
pan’s GDP would actually fall from $4.48
trillion in 2025 to $4.38 trillion in 2026,
When India overtook the UK to be-
come the world’s fifth largest economy in
2022, it was celebrated given India’s Brit-

*GDP at currentprices (in hillion of US$)
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ish colonial past. Given India’s growth tra-
jectory and the longstanding economic
stagnation in Germany and Japan, India
was expected to overtake Germany (then
fourth) and Japan (then third) by 2029. But
Germany overtock Japan before India
could overtake Germany.

i May 3025, Niti Aayog CEO BVR Subrah+
‘manyam declared that India had over-
ftaken Japan to become the world’s fourth-
1; T economy. But now, India has slidi
‘downfosixth.” T TTTTTTTTTTTTRTT

Why this sudden change?

When IMF calculates its rankings in US
dollar terms, it uses two data points: one,
acountry’s GDP inthe local currency and
two, the exchange rate with the dollar to
arrive at a dollar figure. On both counts,
India suffered significant setbacks in the
past year.

Firstly, Indiaupdared its GDP estimates
withanew base in February 2026. The new
estimates showed that the previous GDP
series was overestimating India’s GDP. In
rupee terms, India’s GDP for 2025-26 was
rolled back from Rs 357 trillion (or lakh
crore) to Rs 345 trillion.

Secondly, the rupee has rapidly lost its
value relative tothe US dollar over the past
vear. Thisfallinthe rate hashap-
pened when the dollar itself has lost value

against other currencies such asthe British
pound and the Japanese yen. That means
when IMF calculates GDP in dollar terms,
thegap between India'sGDPand that of the
UK’s or Japan’s expands further.

Forinstance, India’s GDP for 2025 fell
from being $4.1 trillion (old estimates) to
$3.9 trillion (new estimates). That
allowed Japan to overtake India. For
similar reasons, the UK is expected to
overtake India in 2026.

‘Will India recover?

There is a big gap between the world’s top
two economies and the rest. The USGDPin
2026 is expected to be $32.38 trillion while
Chinais pegged at $20.85 trillion. But after
the top two, the next four economies are
very closely bunched together around the
84 trillion mark.

IMF projects that notwithstanding the
setback in 2026, India will retake the
fourth position in 2027, though overtak-
ing third-placed Germany is expected to
happenin 2031.
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