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* CLIMATE

India’s new climate targets
are modestbut significant

AMITABH SINHA

INDIAON Wednesday revealed its climate
targets for 2035, promising to make further
curting rbon intensity of
its anding the deploymentof
renewable energy and creating carbon
sinks from forests and trees.

India said it would ensure that at least
60% of its electricity installed capacity in
2035 was based on non-fossil fuel sources,
up from the S0% target it had set for 2030.
It has promised to attain at least a 47% re-
duction in emissions intensity, or
emissions perunit of GDP, on 2005 levels,
which is two percentage points more than
its current target of 45% for 2030 And, it
has promised to create acarbon sink that is
at least 3.5to4 billion tonnes of CO2-equiv-
alent larger than what existed in 2005,

Eachofthe new targets marks a progres-
sion over existing commitments for 2030, a
mandatory requirement under the 2015
Paris Agreement. Underthis 2015 pact. every
country isobligated to decide upon, and im-
plement, aset ofclimate actionsthat helpthe
global fight against climate change. These
arereferred to as nationally-determined con-
tributions, or NDCs— emphasising the fact
thatcountriesthemselves decide the nature
and scaleof climate actions.

Thesignals from India

Ontheface ofit, India's new climate tar-
gets seem to beonly a slight enhancement
umrhsexh:lngmo which
itison doftime.
The renewable energy target has already
been met and the other two might also be
close to being achieved once fresh data on
those indicators are available.

However, India’s reaffirmation of the
cleanenergy pathway it haschosen for itself
isextremely important inthe current global
situation in which countries are being
forced to reevaluate their policy options re-
garding energy, economy and security.

The chainof events trigeered by Donald
Trump's re-election as President of the US

1 sk,

; Smallsteps

India’s third set of nationally-determined contributions (NDCs) makes small upgrades to the last one

Year of announcement
Target year

Gaall: Reducing emissions intensity
(emissions per unit GDP)

Gaal2: Share of non-fossil electricity sources

Goal3: Creating
additional earbon sinks (forests, trees)

has resulted in a serious erosion in global
efforts on climate change. These events
have not just slowed down progress on cli-
mate, but threaten to reverse the momen-
tum that was building on the replacement
of fossil fuels with renewable energy.

The US under Trump has abandoned
renewables and is mlnvesl:h@ ‘money and
ELor ng
oiland gas resources.

Suchareversal by the world's second lar-
gest producer and consumer of energy has
had major consequences. Washington's
pursuit of greater control over the world's
oil and gas resources, as reflected in its ac-
tionsin Venezuela, and thewarin West Asia
have unnerved several countries, forcing
them to make renewed attempts to secure
their own ol and gas supply chains.

Inthisbackdrop, India, the world'sthird
biggest emitter and the third largest con-
sumer of energy, has signalled that it re-
mainscommitted to the clean energy path-
way and enhanced climate action.

climate actions
.

Finding low-cost,
long-term
linance for green
investmentsisa
key objectivein
India’s 2035
climate plan

Asthe US retreats from renewables
and climate financing hopes falter,
India has signalled that it remains
committed to clean energy pathway

enhancements to its 2035 targets.

For example, a recently released docu-
ment by the Central Electeicity Authority
projected that the share of non-fossil fuel
sources in the electricity generation capacity
could go from the current 52% to 70% by
2035, India, however, has set a target of only
60%in its NDC for 2035, Thizshows that the
country wauld be willing to do more only
whenever it can, and not want ta be con-
stralned by international commitments that
haveto be made inadvance.

One of the reasons for India not aiming
higherinits 2035 targets, despite seemingly
beingina positiontodoso, could have some-
thing todowith its disappointment over the
failure of the developed countries to make

fuel. By contrast, renewable energy ks not at
the mercy of narrow shipping straits or huge
navalesoorts,” he said, referring tothe US-Is-
raeli waron Iran that hasled tothe effective
closure of the Strait of Hormuz. The UN of-
ficial sald that India's new climate plan
would deepen its economic advantage.

Disappointment with
international finance
Considering the progress it has already
made on its existing commitments, India,
perhaps, was in a position to make bigger

NDC-1 NDC-2 NDC-3 PROGRESS the outcome ofthe climate finance negoti-

1 1 ations in Baku in 2024, where the devel-

.st 2022 _2025 oped countries only agreed to raise about
2030 2030 2035 2300billionayear for the developingcoun-
33.35%from |45%fom | 47%from  |36%reduction tries, and only ftom 2035, The developing

.2005 lenveds 2005 levels | 2005 levels Iachle\-ed by 2020 | s1.3trillion awardgbenmmaddhe 'gava]lable for
A0% 50% B0% 52% in February 2026 them to finance their climate actions.

I I | India has been consistently highlight-
33::::& 3;::::::m ;::::::,‘m 2.3bntonnes ing this Issue at international forums, At
200Sstock | 2005stock  |M0DSstock | Credted by 2021 the United Nations Climate Change Con-

| 1 ference (COP30) in Brazil last year, it man-

aged toforce through adecision on the cre-
" 2 UN Climate Change Executive Secre-  ation of a two-year work programme to
Fll‘ldll‘lglhe tary Simon Stiell ac lthesignifi- di 1l climate finance issues.
money cance of India’s new climate targets, Indiahas also been arguing that the lack
. "Thesignalsinthisannouncementfrom  of adequate money would compel coun-
Indiaandother  gpeoftheworld'slargestand fastest-growing  tries such as itself toscale down the ambi-
developing economies could not be more crucial, ata  tion of their climate actions. In fact, an In-
nations havesaid  time whenthe soaring costs of dependence  dian official had told The Indian Express
inadequate onvolatile fossil fuelsarebecoming painfully  that India’s 2035 climate targets would very
financing would clear, qndernliillng national secu_ri!:)'and likely "reflect ﬂled]sappninmlem_ofﬂ'te cli-
. A them to sovereignty around the world, drivingup  mate finance outcome at COP29 in Baku",
compe X prices, and leaving people short of food and Asaresult, finding low-cost, long-term
scale downtheir

finance — both from domestic aswell asin-
rernational sources — for green invest-
ments hasbeen identified as one of the core
objectives in India’s 2035 climate plan.
With the relatively modest upgrade in
targets, India also seems to be reiterating
its position that while it remains fully com-
mitted toclimate action, it would not allow
international pressure to dictate the pace
of those actions. India’s 2035 NDC, which
isyetto be published and submitted to UN
C].I.mal:e. Chan,ge,lsexpemedtohavea
actions.
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+ PERSONAL FINANCE

New I-T Rules: Simpler processes, higher deductions for the salaried

Aanchal Magazine
New Delhi, March 26

'WITH THE new Income-tax Act, 2025 set
to be enforced from April 1, the Central
Board of Direct Taxes has released the new
Income-tax Rules, 2026. A series of changes
has been introduced in the forms, disclo-
sures and deductions for salaried em-
ployees, with some experts pointing out
that the old tax e could entail more
incentives for middle-income salary
eamersvis-a-visthe new regime. There has
also been a substantial reduction in text
and forms to ease compliance.

Higherthresholds for
quoting PAN

The thresholds for mandatory quoting
of Permanent Account Number have been
hiked for certain transactions, including:

© Cash deposits or withdrawals aggre-
gan.ngtuRslolnldmrmmmaﬁnanmal
year, in one or more accounts of a person,
as against the current i forde-
positsexceeding Rs 50,000 in oneday with
abanking company/co-operative bank.

® Purchasing motor vehicles priced
above Rs 5 lakh. So far, PAN has been
required for the sale/purchase ofamotorve-

hicle ora vehicle other than two-wheelers.
[ Purchase or sale/gift/joint develop-
ofanyi ble prop-
erty, lfthetransacﬁoncostlsovernszo
lakh, double the existing limit.

Forindividuals, salaried
employees

For individuals, a single unified chal-
lan-cum-statement will replace separate
forms for Tax Deducted at Source (TDS) on
property, rent, contractors and crypto as-
sets, with filing to be done using PAN rather
than TAN (Tax Deduction and Collection
Account Number).

TDS needs to be deducted on rent pay-
ment of Rs 50,000 per month, transfer of
immovable property of Rs 50 lakh or more,
on professional or contract or commission
brokerage payments of Rs 50 lakh and
transfer of virtual digital assets.

For salaried employees, Form 130 will
replace Form 16 to provide a detailed sum-
mary to an employee or pensioner about
the salary, tax deducted and deductions.
Fringe benefits/amenities/profits inlieu of
salary provided by employers toemployees
will be part of Form 123, to be digitally
linked to Form 130. Tax exemption has
been provided for “free food and non-alco-

Oldvs new

taxregime

@ For peoplein lower
and lower-middle in-
comebrackets, the
new taxregime's
simplified structure
may reduce tax liabil-
ity while minimising
compliance burden
® For higher middle
and higher-income
taxpayers who ac-
tively plan their fi-
nances, the oldre-
gime may provide
opportunities to opti-
mise taxes with de-
ductions and exemp-
tions, experts said

holicbeverages” provided by employers at
offices or “through paid vouchers usable
only at eating joints”, costingunder Rs 200
permeal. This provision is for botholdand
newtax regimes — the exclusionary provi-
sion for the new tax regime has been done
away with. Children’s educationallowance
and hostel expenditure allowance have
also been raised.

The expansion of a higher 50% House
Rent Allowance (HRA) to Bengaluru, Hyde-
rabad, Pune and Ahmedabad brings them
at par with Mumbai, Kolkata, Delhi, and
Chennai. However, such benefits will face
greater scrutiny with evidence required in
aseparate form (Form 124) at the time of
computation of income and TDS.

Further, the reporting threshold for State-
mentofFinancial Transactions— mandated
for entities like banks and companies to re-
port high-value transactions of ind!vidmls

while )| burden. But

for those in hlgimrbmckas,who actively
plantheir finances, the old regime may pro-
vide opportunities to optimise taxes with
deductions and exemptions, experts said.
FortaxpayersearninguptoRs15lakh, the
new regime’s lower slab rates, higher stan-
dard deduction, and simplified structure
'make it more attractive, said Rahul
Charkha, Partner, Economic Laws Practice.
“For middle-income taxpayersin the Rs
15-25lakh range, the choice becomes more
nuanced: those with modest deductions
often find the new regime more efficient,
while those who receive substantial HRA,
have home loans, and fully utilise Sections
80C,80CCD(1B), and other deductions may
find the old regime equally or more benefi-
cial. For taxpayers in the Rs 25-50 lakh
bracket, regir lectionir 1y dep-
endsonthe scale of deductions a.ndmemp-

— for receipt of insurance p pay-
ments has been lowered from Rs 10 lakh to
Rs 5 lakh where PAN is available, and from
Rs5lakhtoRs2.5lakh whereitisn't.

Varied benefits in both regimes
For people in lower and lower-middle

income brackets, the newtaxregime’ssim-

plified structure may reduce tax liability

tions claimed. High-deduction profiles
may still extract significant value underthe
old regime,” he said.

‘Tax experts also pointed out the rushed
timeline to comply with the new I-T rules.
Eventhough thefilings forincome earned
in 2026-27 will be filed in 2027-28, some
provisions, such as TDS and advance tax,
will kickstart based on these new rules.
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As war drags on, RBI may have to choosce between forex reserves and rupee value

Siddharth Upasani
New Delhi, March 26

THISweek, the Reserve Bank of India (RBI)
said India’s foreign exchange (forex) re-

of SDRs is based on a basket of five cut-
rencies — the US dollar, the euro, the Chi-
nese renminbi, the Japanese yen, and the
pound sterling. Asof March13, India’s SDR

» Outflows drag rupee downdespite RBI'sdefence
Amid foreign outflows, RBI has had to stepup forexsales toshore up therupee.

holdings were Worth $i87 billion. There- o RB[snelFXmoves($bn)  ® NetFPH+FDI (3 bn) e Exchangerate

serves ser D withthe IMFisakin T

i LTh toan line of credit. India’s re- . 1855 N
assurancesarecrucial: SofarinMarch,anet  serve positionisworth $4.8billion. 1z DW [
$121billion inIndian id Assuch,thereal heftin India’s forexre- ¢ 87
by foreign investors, the highest monthly ~ serves only comes from holdingsof FXas- € 54 88.7 Las
figure ever. This has dragged the rupee  sets ($556 billion) and gold (§131 billion). 3 Lgo
down toanewlowalmosteveryotherday.  Howeverisellinggoldfor theRBlisalastre- 0+ LM + ,l% A o0

Attheircurrentlevels —§$710billionas ~ sort — it did so during the Balance of Pay- I. Il . Lo
onMarch13 far ) crisis 0f 1991 The: =
fromth illion thatwashit itsgoldon 6 9.8 %
attheendofFebruary. However, thisfigure  defendthemipee. Assuch, FX assetsarethe -9 739 93
requires alot of unpacking. realistic measure of the RBI's ability tode- 12— 431 939 a4

fend the rupee on acontinued basis. How- 15 e e o e 2 @

Components of forex reserves ever, eventhat figure requires adjustments. sy e’y 8 g 8w e g g e’y

India’s forex reserves have £ 8 8 2 §F 53 3 8 8 3 3 &5 8
nents: m‘:e;?‘cuﬂenc; (FX) fols:'tso?;ld. Dual rupee defence 282 S22 2882428
Special Drawing Rights (SDRs), and the Re- TheRBL falling  wOTE:fDI L. 1S SALES, POSITIVE ISPURCHASES: SOURCE:RBI NSDL
serve Tranche Position with the Interna- ~ in two ways. The first involves the central
tional Monetary Fund (IMF). bank selling FX in the ‘'spot” market. This

SDRs are a buffer of sorts for IMF
members, who can exchange it for cur-
rency when they are introuble. The value

reduces the forex reserves immediately
and helps the currency strengthen or not
weaken further. But defending the rupee

this way has an impact on the domestic fi-
nancial system. When the RBI sells FX, it
gets rupees in return. This reduces rupee

availability, orliquidity, inthe Indian finan-
cial systemanddrives up interest rates.

inthe forward” market. It

ingagainst -

Tesult —the rupee is defended — butnot
i i impact on interest

ling money aggressively. Since October
2024, when xpecting Don-

rates, How? Because the RBI doesn't have
toimmediately deliver the FX, but at a fu-
wredate, rupee liquidityisnot tightened.

Asperlatest datafor theend of January,
the RBI had net sold $68 billion of FXinfor-
wards. This figure has likely increased in
the last two months considering the rupee
has been under severe pressire in March.
However, the RBI's FX assets must be ad-
justed for these forward sales. Evenifone
conservatively assumes the figure to have
remained at $68 billion, the FX assets
number reduces tounder $500 billion.

“The RBI may need to keep an eye on
net FXadequacy,"HSBCsaid thisweek, ad-
ding that the number of months of goods
imports that reserves can cover is ap-
proaching 2013 levels — “when India was
last under BoP stress”.

Preserve reserves or rupee?
According to Bernstein analysts, the
RBI's defence of the rupee “will not help”

ald Trumpto return tothe White House for
asecondterm, and until January this year,
the RBI netseld$94 billion of FX in the spot
market. And vet, the rupee has fallen from
84-per-dollar to almost 94.

“Hence, in the event these hostilities
persist, wethink it is only a matter of time
before 97-98 levels for the Rupee are
breached,” Bernstein analysts added.

Former RBI governor Shaktikanta Das
often said forex reserves is the umbrella
that must be used on a rainy day. But at
what point does the umbrella fail to stop
India fromgetting drenched? Accordingto
economists, if the West Asia warcontinues,
the RBI will have “no choice but to let the
currency depreciate”.

The longer the war goes on, the longer
energy prices will stay elevated. This will
increaseIndia’simportbill. Atatime when
foreign i i of
India, a higher import bill will mean an
even greater outflow of FX from India —

‘Thisiswhyth alsosells FEX

ata

ill put therupee.
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Iran grants India, 4 others Hormuz passage

l Ships from India, Ching, Russia, Irag, and Pak. can
pass through the Strait, says Iran Foreign Minister

Iran's Fo-

Minister  Abbas

reign

Anghchi has said, adding

that Tehman has esa
blished its “sovereignmy™
over the waterway con
necting the Persian Gulf
and the Guif of Dman.

He also thanked India
and Sri Lanka for their
=significant belp™ after an
Iraniap vessel, IRIS Dena,
wias sunk in a US. anackin
the Indian Ocean during
the conflict and said no
talks were being held with
Washington.

"We permitied passage
through the Strait of Hor-
muz for friendly nations in-
eluding China, Russia, In
dia, Imq, and Pakistan™
My, Araghohl sald | an 5
terview with the Iran News
Metwork that was broad-

u.rl;momz lllig,hr.-.

“In the incident of the
Dena ship, which was un-
fairly attacked witheut amy
warning, | must thank 5ri
Lanka and Inda for their
significant help in transfer-
ring two other ships o a
safe loeation,” he added.

sallorswere killed inthe ar-
tack.

IRIS Lavan and IRIS
Bushehr, which also came
ez the gl toake part in
the drills, bhave now
docked in Kochi and Sri
Lanka's Trimcomales_
respectively,

The tanker Azoiio Gceor unleads cango

Toorm dhee vessed Shavol

Minister thanks India, Sri Lanka for transferring
maval ships facing U.S. threat to a safe location

wihsch cased the Sirai of Fermas recently wee e Asvases s

India eves local currency
trade for West Asian oil

The Strit of Hormuz,
thmough which more than
a hundred ships passed
daily before the war, bns

natfic i
e

KEW DELHI w
if this tihes, it
The Centreis wiuld mean India
¥ e paying for abour 50% of
conductingtrade with the  its oil imports local
L Tics in curmendi the
local currencies, in 2 bid LS. dallar: “India is
o mitigate the fscal working ow a mechanism
donabvle b of suging ofl w pay lor lmpores rom
prices and 3 i the GCC [Gulf Cooperation
Tupee, i 10 two Council| countries in local
senior afheals in the CUTeRies,” 3 seminr
Aniher objective Is - FAGE L2
messages through US. President Donakd
friends,” he said. Trump, who *postponed”

AL present, oul i
tion s o ontiue resist-
ing. continue defending
owr ooumniry. We hove o
: jon of negotising”

on Munday a duestened
strike an lran's power n-
frastructure, has  said
Woshingion is in talls with
Tehran Pakistan's Depuy

ary on Thursday. Shivelk s one offour indizn ships

Prime Minswer and Foreign
Minister Ishag Dar sad "in-
direct talks” between the
two sides are toking place
through messages being

M. Trurmp on Tharsday
suid Iran should “beter g
serioussoon” in talks, “be-
frsre it's toe late, baecme
once that huppens, there s
o burnlng back”, LS, me-
dia have reported thas the
Pentagan is sending mone
troops o West Asia in
preparstion for a possible
ground offensive  against
Iran.

AT AN INPAREE
= PAGE 14
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Indla has oil for 60
days, LPG supplies
for one month: govt.

KEW DELHI

iz has reduced its reiance
on imponts for LPG, with
the  country  produclog
“much more” than itneeds

tovimport.
0n eruda i, the g
vemment sid lndlm_odl
have secured

that would suffice
fior the nexs G0 while
the country haolds
stocks enowgh for 60 days,

These 60 doys of owr
rent stocks, which include
crude, diesel and petrol,
are an increase over the 50
duavs of total stocks the g
vernnent bad said i lad st
the start of the war.

‘Local production up®
“Mearly two months of
steady supply is available
Tox every Indlan cluzen e
e of what happens
e e mi oo
" Mext twa meomths ol crodo
procurement his also been
secured, India s complese-
ly secure for the next many
menths and the quantity in
sirategic cavern storge [
comes secondary in such a

‘Cargo-charge
waiver draws
more tankers'

MANGALURL
With the Mew Mangalare Part
Autharity (NMPA] walving cargo
chames for liguefied petroleun
gas (PG| and crude oll mikes
te meroet vessals der tiding
cver geopolitical ensls in West
Asls, moe vessels are silling
Into the: port. & PAGE 12

supply situation”

said
s bﬂu:ht the daily out-

put to 50000 tonnes,

which is mare than 60%, of
ul:'!!'n!rm!.ii

domestic

“Approximately ane full
month of supply ts firmty
urranged, with additional
procurement being final-
ised  contnucusly” it
staed,

Eailier b the day, Vikas
Kaushal, managing direc.
ton b state-owned Hindus-
tan Petraleum sid, “Over
the past two days, sales
hee inereased by e
than 15% onan al-India ba-
sis... our supply chains re-
main srong, oor outhets

are fully stocked...”




Ashwini
Deshpande

s a Professor
wheo haads the
fonamics
Department at
hshoka
University. She
spetialises.in
development
economics,
ncluding
gender and
labour issues

Sanjay
Shose

senor
dvacate ot the
Guprame Court
of India with
extensive
experiencein
labour law
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Should men get paternity leave in India?

| PARLEY |

n aru]Jq; on materniry leave for adoprive
surrogate morhers last week, the
S\.pn-.m: Court called on the Union
government te examine the need for a
formal law n:mgnislng leave for all
father,

It noted thar lhnngh pnmmhmd fsnota
solitary finetion, fathers are often relegated to
the periphery of their children’s lives, especially
in infancy and early childhood, terming this “a
Jind of injustice”. Should men be given
paterrity leave? Ashwini Deshpande and Sanjoy
Ghose discuss this In a comversation moderated
by Priscilla Jebaraj. Edited excerpts:

Why does paternity leave matter? Who
would it benefit?

Sanjoy Ghose: The judzment in the
3T Nerrdrerd th

not only &umbeﬂmpdntnfd!emntﬁgrnr

have paternity leave; we do not have equal
shiaring of the parenzl burden ur responsibilicy,

Ashwini Deshpande: The Time Use Survey
data show that Indian women spend 10 times as
many hours on domestic work, which includes
ehildeare and eldarly care, compared to men.
When it comes to childeare, it almost exclusively
becomes the responsibility of the mother, which
prevents her from accessing work epporunities
outside the home. Itis absolutely important for
the child to have both the mother and the father
present. But the norm in India is that it is the
woman's roke. That needs to change.

‘While India has no paternity leave law, there
is amandate for maternity leave, How wellis
that implemented?

AD: Only 10% of India's worlforce works in|
formal sector. So for 0%, ﬂﬂsisnmspphcahle
Even in the formal sector. mst establishments
are sosmall that they eannot afford either
ity nor leave.

Eeyond the provison of materniry leave,
though,) there s often discrimination, where
‘women are hired in fewer numbers or are

nudged to leave when they become pregnant, or

w:d ptmnmun:nrml:@mdm

Itisa double whnmmy You don't get help at

Awoman labaurer, wh is busy pucking fruts n an orchard, arrangas a soft
bed for her child, near Chimavuru in Guntur, Andhra Pradesh. 6.0 RAD

home and at your workplace, youare
discriminaccd . And there is a
motherhood penalty in . After the blrth of
the fust child, the wage g

ee

The gendered roles that the child absorbs
that a mother's duty is 1o take care and the
Father's duty isto work acthe workplace
sterms from che Fact that we as a sockery do
o bave patermity leve

SANJOYGHOSE

the six months already being given for women.
So, call the same six months parental leave and
insist that both parents useit.

SG: But inthat model, we are assuming that the
‘wife is also working. In many cases, if the
mother 15 a homemaker, it will be IJ'IE fther who
is entited to the full six months of parental
leave., My fear is that a law enected with good
intentions could have unintended
consequences. It might leave 1 woman not only

P
increage, even in Seandinavian countries. |

SG: Whhmaphﬂma:ﬂm&lemdmand
protections, which govern only this

highly part of the economy,
many of vulmnhlemmcnwlmmnd
this ction are in the

for caring for her child, but also
Mpﬁ'led tosupport 2 hushand whois ona
ste-month paid leave and not sharing
resmnslblllte; equally.

of lzave for fathers will only be
taken in sedentary jobs. It will not happen, sy,
in an asset management company because itis
itive. There are so many factors which

‘The Maternity Benefit Act, 1961
non-termination during the period of maternity
lelve. Bt r.mplq«:s anﬂmpbymmdm

can be subtle. I are
delayed or denied, it is very dificult fora
women to provein Court that thisis directly
related to her having hada child.

The vast majority of Indian workplacesdon*t
offer paternity leave. The Central
‘government offers two weeks to it

who fathers,

to be shared between parents, with 90 days
e leave. Given this
spectrum of pelicy options, what would be
most viable and useful in Indian workplaces?
Let’s start withthe formal sector alone.

AD: In India, 480 days won't work, but[ think
the principle underlying the Sweden model is
carrect. It should be called parental leave and
not maternity or paemity leave. Let the couple
sort it out. But seme part of it should be

non: sothat K isce for the
man also to take some leave. But 1think it has to
be acee dbyc abowr norms

shifting. Both the father and the mother need to
b equally involved in the process. How many
days is optimal? Well, I don't sec it going beyend

50

bave to be worked out. Ithnk it 5 VETy
impeactical tv come with a general prescription
of whan should be paiernicy beave and how it
should be administered.

Butwe do have such a general prescription
for leave, don't wa? itis
implemented, it i there ag a right.

SG: Maternity leave is seen as a much more
genuing leave, though I'm not saying that there
are no caregiving fathers. But given that we are
siill to evolve tothat Ievel of gender justice, and
patriarchy is still so rampant, you cannot blindly
equate palemity leave with matemiy leave.

AD: [N American universities, ot men and
women can apply far one year's extension in the
tenure clock if you had a child during that time.
But research shows that young male assistant
professors who get that extendon end

artually publishing another paper, whmzas the
‘mothers, the female assistant professors,

artually struggle with bath the job and the child.
So, It is a very realstic scenario in India where
somebady will just sit at home for six months
and will order the wile to make tea in addition to
taking care of the child.

‘There are noeasy solutions, but | think the
notion that it showd be parenial leave, not
materrity, should be the starting point. And
then you work out how it should be

d to minimise o against
women and tominimise misuse of thet farility.

beyond the formal sector, what
would irtake o bring this kind of parental
leave to all of working India®

5G; The stated objective of the labour codes of
2020, which came into affectlast November, is
0 bring more peopls into the formal economy,
s that they can benefit from such policies. So, it
& along haul issue. Butalso, thereis a

iarchal mindset which has te go. During an
SC hearing on menstrual leave, there was an
observation made that it might affect the careers
of women if they msist on mensirual leave.
Similarly, with the sexual harassment law, it was
sald this will discourage employing women. This
artiude bis to change — tat hese laws will
make women & unatiracive human resowce in
the job market Thisbogeyman argument
cannot be allowed to hold labour rights hostage.
It's a long fight ahead.

one and 10 workers.

Factories with mare than 300 workers are 0.5%
of total enterprises, so we are talking sbout an
mndustrial structure where the average number
of employees per firm is verysmall. Ifyou think
of a nano firm with three peaple, and If one of
them s an parental leave, you have toalso think
of Iow thian enrerprise s going w function. so, 1
think increasing Ih:slzﬁ:r of enterprises is an
mensrrusl, or sny other kind of leave.

Or think about a gig worker. Supposing
they've signad up with a platiorm and then the
woman is geing to have a child. Can she
continue to work? No. So shejust drops out of
the labour force.

Tthink we live in a world of segmented labour
markets and this dualism s going o characierise
our industrial seructure and labour force for a
while [0 come. In countries where fathers do
take paternky leave, it does have a positive
Anpact on wornen's MOour force partict parior
Butin India, the larger contest is non-availabiliy
of productive jobs, both for men and women.
That's a big picture problem within which all of
these issues are located. Patriarchal nsrms on
gender roles do need togo, bat mindsets change:
when objective conditions change. Sol think we
need to figure out what it is that we can change
at the ground l=vel.

Bl

A 80 of India's workers work in enterprises
thar employ between

To ksten to the full interviem
Scan the code or go to the link
muw thehindu.com
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From beer to cosmetics, Asia feels
full force of war-fuelled energy crisis

Asia most vulnerable to Middle East supply disruptions; South Korean businessman says

supplicrs raisi

ices up to 50%: cosmctics container

maker scrambling to sccure plastic resin: consumers rush to stock up on rubbish bags. noodles: businesses are grappling with challenges

NEWS ANALYSIS

Reuters
SEDUL/BENING

ta noodles, toys and
nies and consumers across
Asia are bracing [or a crisis
as the iran war wreaks ha-
vioc on supply chaing, plas-
tiecs and ofl supplies,
upending everyday life and

many, it is already crunch
time. Choi Gun-soo, the
manager of a Elyear-old
South Korean factory that
makes plastic films used by
farmers to cover crops as
well as by television manu-
facturers, said his sup-
pliers were ralsing prices
of some raw materials as
much as 50%, while other
suppliers had simply run
out of stock.

“Since we're out of raw
marerials for some  pro-
duects, we'll have o gra-
dually shut down the ma-
chines, and the nest one o
two weeks is likely to be ve-
ry critical,” he said.

While they weathered
past ofl shocks as well as

cut production to only 200%
10 30% of usual autput.
“This is the frst time
we've been hit this hard.
We're really shaken."At the
heart of the supply chain
disruption is the Strait of

War pangs: An employee works 2t a plastic fim factory in Ansan, South Koreau REUTERS

Hormug, a narrow siretch
of water off Iran's southern
coast  through  which
roughly one-fifth of the
world's cil and liguefied
nmatural  gas  nonmally
passes.

Asia, most vulnerable
Agia, which relies more
heavily on erude oil, gas,
fuel and fertilizer from the
Middle East than other
parts of the world, is the
most villnerable to supply
disruption.

The most acute shortag
es right now are in oil de-
rivatives such as naphtha,
sourced  predominantly
from the Gulf and nsed in
refineries across Asia to
make the plastics and oth-
er petrochemicals that go

o0

The most acute
shortages right now are
in oil derivatives such as
naphtha, sourced from
Gull and used in
refineries across Asia to
make the plastics and
other petrochemicals

already prices for some
of rhe fundamentals of
modem life such as plastic
and rubber are hitting
records,

May raise costs

South Korea's Samyang
Foods, the maker of the
popular spicy Buldak in-
stant ramen noodles, said
a prolonged conflict could
lead (o a shortage of pack-

aging  materials and  in-
crease crsts. Ramen noo-
dles are typically sold in
packages, cups or bowls,
making them heavily re-
liant on polyethylens te-
rephthalate (PET), one of
the world's most widely
used plasrics, and also kay
in packaging for other pro-
duets from foods to perso-
nal care.

Rival South Korean ra
men producer Nongshim
sald ir had rwo o three
months of inventory of
packaging material and
was preparing for the pos-
sibilicy thar the war, which
began  with U5 Israeli
strikes on Iran on February
28, could continue. Yon-
woo, a container maker for
L'Oreal and Kbeauty firms
including  Amorepacific,
told Rewters it was scram-

bling te secure stocks of
plastic resin to manufac-
ture the pots used for skin-
care and cosmetics. It said
rhere was livde visibility on
rhe marerial beyond une.

No supply
“The issue isn't the price -
if supply itself isn't availa-
ble, theil withotil contain:
ers, you simply can't sell
the product,” a company
official told Reurers, declin-
ing to be named as he was
not authorised to speak to
the media.

“We are stockpiling sup-
plies, but beyond that, we
don't really have any sub-
stantial measures in place;
we're simply hoping that
the situation would be re-
sohved by May.”

The war has rriggered
fuel &

grappling with challenges
including rising costs, wea-
kening demand and dis-
rupted supply chains,

In Japan, department
store  operator  Takashi-
maya said if the crisis per-
sisred there was a possibili-
ry that price increéases and
supply concerns could
spread to clothing and
household appliances. Un-
derscoring the scale of the
impact, fans of Japan's Wa-
sa baef crisps panicked this
month after manofaeturer
Yamayoshi Seika halted
production, blaming a
shortage of the heavy oil
used for the boilers that

heat the fry the snacks.

Rising input costs

China produces close w
half the world's synthetic
rubber and shortages of
the naphtha needed to
make it are flowing down

ralsing prices or shift o
natural rubber.

China’s output is set to
fall by about a third in April
du eto the war, according
10 Xinhua Jing, an analyst
dl SCL.

Tyremaker  Michelin
told  Rewsers its  supply
chain  teams were™fully
mobilised” and the compa-
ny was managing and ad-
justing  deliveries 10 ho-
nour s conmracls  “as
much as possible”

In India, the war has al-
ready made bottled warer
more expensive thanks to
surging prices of plastic
bortles and caps, while glo-
bal hrewers  operating
there have warned of price
hikes and supply disrup-
tions due to a shortage of
gas, The high oil price and
supply chain shocks are al-
s0 heing felt in China's
southern  manufacturing
Iub of Dengguan.

Liu Chacnan, whose toy
company supplies the likes
of U5 retailer Walmarnt,
sald soaring raw materials
eosts were taking a toll.

“Thie situation in Iran is
having a very significant
impact on  oour oy
industry,” Liu.
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