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Necessary corrective
Re-enrolmenit and summary Teviskon
are necessary, but not suificlent

he Election Commission of India (ECIYs

oot T coetial FURTACT T

wision of etectoral rolls in 17 S4ates and
Union Territories is, on fhe face of it, a rootine ex:
ercise. This anmial exercise 1o entol new electors
wis stalled last year due to the Spedial Intensive
Revision (SIH) of electoral rolls, and resumes with
January 1, 2027 & the qualifying date. Seen along-
side what is simultaneously going on, however,
the exercise is @ corrective to the missteps in the
SR The Bl is also a 3:£nl "
tot re-enrol those ~left our”, h _E'I.%
Form & without the ancestry de

Form 7 objections amid reports of bulk
bie electosal rolls in text POFs to parties and can-
didates, Together, these measures add up to an
implicit admission about the severe flaws in the
SR, The drive is the most telling. By il
with to older mlls and logi
P i concedes that the  imsts

Punjab and Uttarakhand - this = a weloome op-
portumity to repair the tnmcated rolls prepared
by the S1R. Those wrongly deleted can now be re-
enrolled, and newly eligible electors can be ad-
ded, without recourse to “logical discrepancy™
checks or quasi-citizenship tests. The ECI must
report re-enrolments (after deletion) separately
from fresh enmolments and the special drmwve's
house-io-house visits must ensure that the bur-
den of re-enrolment does not {30l on the electors
agaim.

For States that have already voted on the basis
of SIR rolls, however, a number of questions re-
main. In West Bengal, appellate tribunals have
disposed of barely 3% of the 38 lakh appeals, 1
lakh of them by deleted electors, ﬁrﬁtumd
the electors in 93% of the cases decided, The ECQ
has yet to say whether these appellants can alsa
use the new drive or what becomes of the trilu-

nals. In States mich as Bihar, where the -
o ol o DO i the JOBE Fok Sabh ol 1
off must be allowed the

The Supreme Court of India, wh
upheld the 5IR in May and is now hearing peti-
tions concerning West Bengal, Dielhi and the
Commission’s conduct, should ensure that ge-
nuime voters are reinstated on the electoral rofls.
The ECIs 20612-08 guidelines show that & revision
need not shift the burden on to the elector. Any
firture intensive revision must revert to that mo-
‘el The corrective steps owe much to the sus-
tained protests against the SIR. But they are not
enough for accountzbility. The two Election
Commissioners objected on record to decisions
taken by the Chief Election Commissioner (CEC)
rmval, which ?‘;ﬂ:ﬁ‘m overturned in
Parlizment in | and on which a twojodge
Bench delivered a split verdict last month, must
also be setifed. And the official who presided ov-
er the flawed process, CEC Gyanesh Kumar, mast
resign.

were struck
tore-enrol
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Ripples from future
The Feonomics Nobel rewards work
that holds lessons for India
This}fiaar's Nobel Prize in Economics has

been awarded for work that is particular-

Iy crucial In the current global context.
Implications from the work also have lessons for
Indian policymakers, some of which have alrea-
dy been learnt, while others remain a work in
progress. The crux of the research done by the
laureates Robert E. Hall and Michael Woodford is
in quantifying the future-looking aspect of the
consumption and pricing decislons made by hou-
seholds and companies, respectively. Bringing
empirical backing and rigour to this aspect, as
the laureates have done, has helped policymak-
ers identify economically distressed segments of
the population, implement more effective poli-
cles during supply shocks, and communicate
their policies better. Mr. Hall's research in partic:
ular has helped governments identily the exact
proportion of consuming households that are liv-
ing hand-to-mouth. This 15 of vital fiscal impor-
tance for countries such as Indja. At the moment,
India provides free food to more than 81 crore pe-
ople, based on estimates that are between 13 to 15
years old./Using data — as Mr. Hall's research al-
lows — to identify those who truly need help will
streamline the government's subsidy expendi-
ture at a time when fiscal room is tight.

Mr. Woodford's work brought to light the im-
portance of companies’ future expectations
when setting current prices. The private sector
Purchasing Managers’ Index serves as a measure
of companies’ expectations for a month ahead,
but there Is a need for a government survey for
longer time perfods. Another key aspect brought
out by the laureates” work is the need to effective-
ly communicate policy decisions to the public.
Apart from rare instances, the government has
been sorely lacking in this regard. This lack has
been seen time and again, such as during its at-
tempts to pass the Farm Laws, Labour Codes,
and Citizenship {Amendment) Act, to name a
few. Households and companies feel more secure
making economic decisions when there is med!-
um term policy clarity and certainty. The frame-
work developed by the Nobel laureates thus also
highlights the sheer damage the war in West Asla
1s inflicting over and above the loss of life and as-
set damage. The future looks grim and uncertain,
and its effects are rippling backwards in time ta
the present.
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Ripples from future

The FEconomics Nobel rewards work
that holds lessons for India

his year’s Nobel Prize in Economics has

been awarded for work that Is particular-

ly crucial In the current global context.
Implications from the work also have lessons for
Indian policvmakers, some of which have alrea-
dy been learnt, while others remain a work in
progress. The crux of the research done by the
laureates Robert E. Hall and Michael Woodford is
in quantifying the future-looking aspect of the
consumption and pricing decisions made by hou-
seholds and companies, respectively. Bringing
empirical backing and rigour to this aspect, as
the laureates have done, has helped policymak-
ers identify economically distressed segments of
the populaton, implement more effective poli-
cles during supply shocks, and communicate
their policies better. Mr. Hall's research In partic-
ular has helped governments Identify the exact
proporton of consuming households that are liv-
ing hand-to-mouth. This is of vital fiscal impor-
tance for countries such as India. At the moment,
India provides free food to more than 81 crore pe-
ople, based on estimates that are between 13 to 15
years old. Using data — as Mr. Hall's research al-
lows — to identify those who truly need help will
streamline the government's subsidy expendi-
ture at a ime when fiscal room s tight.

Mr. Woodford’s work brought to light the im-
portance of companies’ future expectations
when setting current prices. The private sector
Purchasing Managers® Index serves as a measure
of companies’ expectations for a month ahead,
but there is a need for a government survey for
longer time periods. Another key aspect brought
out by the laureates’ work is the need to effective-
ly communicate policy decislons to the public.
Apart from rare instances, the government has
been sorely lacking in this regard. This lack has
been seen time and again, such as during its at-
tempts to pass the Farm Laws, Labour Codes,
and Citdzenship (Amendment) Act, to name a
few. Households and companies feel more secure
making economic decisions when there Is medi-
um term policy clarity and certainty. The frame-
work developed py the Nobel laureates thus also
highlights the sheer damage the war in West Asla
is Inflicting over and above the loss of life and as-
set damage. The future looks grim and uncertain,
and its effects are rippling backwards in time to
the present.
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Metrics to minds — restoring purpose to universities

here was a time when a national
examination served a clear and limited
purpose in India: to find a few

thousand officers, soldiers and
engineers, and to do it fairly across a vast
subcontinent. That restraint is gone. We have
taken the logic of the Indian Administrative
Service (1AS) and the Indian Institutes of
‘Technology (11Ts) and stretched it across every
discipline, every college and every career. A
device designed for the few now governs the
many. And the country is paving the price for this
averreach.

The National Eligibility-cum-Entrance Test
(NEET), the Joint Entrance Examination (JEE),
the University Granis Commission National
Eligibility Test (UGC NET) and other examinations.
now test lakhs of candidates across disciplines
ranging from oncology to organic chemistry and
from history to Punjabi literature, all imnefllad
through the same multiple-choice format.
Understandably, this method is designed for
uniformity, when in fact it is being used to
identify talent, reasoning ability and critical
thinking. This precisely is what uniform testing
misses out.

Let departments decide

The alternative is simple. Let institutions choose.
No national agency can tell what a good student
of literature or physics is made of better than the
department that will admit her. Departmental
‘examinations indeed, restore judement to faculty,
and freedom to students to apply where their
apiitude lies, not where a single al-india rank
deposits them. This is not nostalgia. It is the norm
in the very systems in the West that we hold up as
models.

Professorial appointments were once based on
discussions with people who knew the work. It
was an examination of judgment through
intellectual imerchange, not of facts. Teachers,
who were superb, often went bevond the syilabus
and were always ready for a dialogue. None had
sat the NET. Today, there are many students with
far more talent than the test rewards. They fail
not because they cannot think, but because the
test does not ask them to. It merely asks them
master a technique. We have, in the name of
standardisation, built a mechanism that rejects
exactly what it claims to examine.

Mo education body appears to have ever
conducted the historical comparison that would
make this argument undeniable rather than
anecdotal. I would wager what such a survey
would find, having watched the change from the
inside for decades. The quality of discussion ina
classroom, the depth of a student’s reading, the
willingness of a teacher to be penuinely
questioned rather than merelv quoted, has
thinned considerably. What has replaced itisa

Shelley Walia

Has maught cultural
and literary theory
at Panjab University
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examinations
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generation arriving through memorisation-heavy,
choice-based testing, showing little of the wide,
unstructured reading that used 1o be simply
assumed of anvone entering a classroom, The
examination has indeed changed what the
classroom was meant to be.

The numbers game

The same malady runs through the procedures of
recruitment. Selection commitiees increasingly
lean on publication counts and research scores.
Minimum publication requirements attached to
promotions and appointments have created a
market for papers rather than a market for ideas.
Journals of no discernible academic standing
exist largely to accept whatever applicants must
publish to meet prescribed research-score
requirements by a given deadline. The Uni

running a large laboratory can attach his name to
every research candidate’s paper that passes
through it, thus inflating a publication count
which no humanities scholar working alone could
ever match.

Such a candidate arrives at the
vice-chancellor's office having spent an entire
career inside one laboratory, with no exposure to
the university beyond it. [t would not be incorrect
at all to say that a vice-chancellor of this kind has,
in many cases, never read a novel or a poem, and
he is being asked to preside over an institution
whose purpose is precisely the cultivation of
minds beyond the laboratory.

None of this can be fived by adjusting the
metrics alone, because a great many selections
never really turn on mem;i?mi:n 1he first place. Too

Grants Commission’s 2018 ons
discontinued the earlier API-based Performance
Based Appraisal System (PEAS) and introduced a
revised assessment framework incorporating
\research scores, Yet, the underlying problem
persists. Academic achievement is still too often
reduced to what can be counted.

The same arithmetic has hollowed out the PhD
itself — this is being said based on direct
observation rather than hearsay. When'a

the total. Yet, almost none of that wmght
indicates The qualitv of the mind behind the
thesis, the rigour of the argument, or the calibre
of the papers the candidate drew from it. Getting
the International Standard Book Number (1SEN)
ar an Internaticnal Standard Serial Number
(I35N) is no evidence of scholarly merit. So-called
authenticated journals publish across seven or
eight disciplines under a single title, a ~Journal of
International Studies” that will print history,
management, fiterature, and law in the same
issue, with no serious process of sending
submissions out to qualified referees. Whoever
submits, gets published.

Moreover, the exercise of supervision has
grown just as flimsy at the other end of the
pipeline, something visible in a doctoral thesis
dashed off with a report from a supervisor who
has not properly read it. The viva voce sadly
stands reduced to a formality so thin that those
who sit through it treat it as something of a joke.

The absurdity reaches its peak at the
vice-chancellor’s chair. Search committees have
been observed asking candidates how many
patents they hold — a question with no relevance
whatsoever outside a narrow band of applied
science. The answer has been observed to favour
candidates from the Science, Technology,
Enginesring and Mathematics (STEM) helds
almost by design. This is because a scientist

muinnnﬂm are
settled by networking rather than
Merit, in such cases, was never actually the
criterion being wmghed

This writer's own interview for the post of
associate professor had a committee of four of the
most eminent professors in the country, headed
by a genuinely learned vice-chancellor; the
interview was conducted for over 40 minutes, It
was a rigorous, unhurried conversation, and the
selection that followed was entirely fair, without a
single string pulled on anyone’s behalf. That is
the standard against which today’s appointments,
and for that matter today’s admissions, ought to
be measured.

Let us be clear. Harsher laws will not repair a
broken system. Penalties for examiners and
testing agencies may punish a lapse, but they do
nothing to prevent it. If we want universities that
can compete globally, we must start where
quality is actuallv made. This is happening in
university departments through appointments
made by peers who are willing to be answerable
for their judement. Thisis the operating logic
chserved at many universities of higher learning.

Not for reasons of nostalgia

Decentralising examinations back to faculties,
and restoring appointments to peer scrutiny and
not point-scoring, is not a wistful . Itisa
claim about what a university is for. It demands
more time, more accountabifity, and the courage
to defend a choice without a number to hide
behind. In return, it gives institutions back their
proper responsibility to select candidates not for
“cracking” the examination, but for their
intellectual competence. I wi want universities
must restore our trust in the academic

‘of those who work within them. Their integrity
should be the measure of their decisions, and
society must ultimately hold them accountable
not for the scores they assign but for the quality
of their judgement.




GS 2: INTERNATIONAL RELATIONS
THE HINDU PAGE: 06

U.S. midterms as Donald Trump?s test, stakes for India

ith less than three weeks to go before
W Americans vote in the midterm

elections on November 3, 2026; the
polls are so called because they fall midway
through a President’s four-year term. The
President is not on the ballot. Unlike India’s
Election Commission, the United States’ federal
Election Assistance Commission does not run
elections, and voter registration, voting and
counting are managed primarily by state and
local authorities under a decentralised system.
Each State has its own rules, and thousands of
counties and towns print ballots, establish polling
centres and count votes. Many Americans vote
early, by post or in person, and counting can take
days.

}Voters will choose the Congress that shapes
the President’s last two years. All 435 seats in the
House of Representatives are due for election,
since members serve two-year terms. In the
Senate, where members serve six years, 35 of the
100 seats are up for election, including special
elections in Ohio and Florida. Republicans hold a
narrow majority in the House, where 218 seats
are needed for control, and 53 seats in the
Senate, so the Democrats need a net gain of four.
Voters in States, including California, Texas and
Florida, will also elect 39 Governors. Those
elected now will be in office for the 2028
presidential election, and many will sign off on its
results.

On the forecasts
The forecasts favour the Democrats in the House,
where the Cook Political Report expects them to
gain between five and 15 seats. The Senate is
closer, with Democrats narrowly ahead in Texas,
Iowa and Michigan.

Indian readers would closely follow the race
for Ohio Governor. Vivek Ramaswamy, who
sought the Republican presidential nomination in

0
= i

-
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A retired Brigadier
and a research fellow
in the Geopolitics
Program of

Takshashila
Institution

The midterm
clections will
test the US.
President’s
leadership,
congressional
control and the
future of
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2024, would be the State’s first Indian-American
Governor. He now trails the Democrat, Amy
Acton, a former State Health director, by six
points in one recent poll and nine in another. A
poor national mood for Republicans explains
much of this.

His campaign has also faced open hostility
towards his Indian heritage and Hindu faith, from
a primary rival and online — part of a wider rise
in anti-Indian rhetoric on the American right
since the H-1B debate.

Midterms usually serve as a verdict on the
President, and the President’s party usually loses
seats. In this case, President Donald Trump has
made this election about himself, even if many
Republican candidates would have preferred
otherwise. In September, the Republicans held
their first-ever midterm convention, in Dallas,
built around Mr. Trump. He is now on a rally tour
of at least 17 States, telling supporters to “pretend
I'm on the ballot”. His approval stands at about
30%, and registered vaters prefer the Democrats
for Congress by around eight points.

The key issues
Five issues dominate. The first is the cost of
living, as groceries, housing and fuel grow dearer
and tariffs push prices up. The second is the war
with Iran, launched with Israel in late February
2026, which is unpopular and has made fuel
costlier. The third is immigration, where large
deportation raids have cost the Republicans their
old advantage. The fourth is health care, where
cuts to Medicaid, the public insurance
programme for low-income Americans, are
among the administration’s least popular
measures. The fifth, crime in America’s cities, is
the Republicans’ strongest card, and the issue on
which Mr. Trump polls best.

The campaign is also shadowed by fears about
the vote itself. Mr. Trump has pushed for proof of

citizenship to register, pressed Republican States
to redraw their congressional maps in
mid-decade, and called on Republicans to “take
over” voting in some places.

He has not ruled out sending immigration
agents or the National Guard to polling stations.
Federal law bars armed agents from polling
places, and officials say immigration agents will
not patrol them, but the threat alone may keep
some voters at home. Asked whether he would
accept a defeat, Mr. Trump said he would, if the
elections are honest.

Impact on India

For India, the election comes at a difficult
moment. U.S. tariffs on Indian goods rose to 50%
in 2025 before a February framework cut them to
18%, and the interim deal is still unsigned. On
September 18, Mr. Trump signed a law allowing
tariffs of up to 100% on the largest buyers of
Russian energy, including India, with 58 House
Demaocrats voting for it. The $1,00,000 fee on
new H-1B visas and Washington’s warmth towards
Pakistan add to the strain.

A recent study by the Takshashila Institution,
based on 42 interviews in Washington, found that
support for India in Congress is wide but shallow.
Groups opposed to cheap imports, skilled
migration, and Russian oil money are smaller, but
they care more, and they vote. India had friends
rather than costs: many members liked India but
no member paid a price for harming it.

A Democratic House could ease the treatment
of Indian students and workers and press to end a
war that has raised India’s oil bill. It is unlikely to
change the tariffs or the Russia law. A President
weakened at home may also look abroad for wins
— either a trade deal with India or fresh pressure
on it. New Delhi should expect the relationship to
be decided in the White House, whoever controls
Congress.
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Special Summary
Revision: What EC
announced, how it
differs from SIR
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OREIGN INVESTMENT in-

flows are a barometer to gauge

economic success. Bilateral in-

vestment treaties (BITs) are

among the many factors that
hure investors toourshores. BITs assure a
steady rezulatory framework, allaving
concerns of unforeseen costs to investors.
However, those very assurances often
turn into high standards of protection
that investors resort to in order to curtail
sovereign regulatory powers. The Caim
and Vodafone cases were examples of
how transactional specificities allowed in-
wvestor rights that are agnostic of the intent
of investment.

Some argue that the point is about
safety. But what happens when standards
such as fair and equitable treatment apply
asymmetrically, that is, when there is no
reciprocal protection of the tax bass?

‘Another article of relevance in these
treaties relates to expropriation. Histori-
cal experiences — the nationalisation of
ﬂleuﬂlndnstryhﬂ'ﬂﬂjmin 1938, the ex-

Balance foreign investment
with tax sovereignty

countries grapple with forum shopping.
In the last decade, 134 tax-related
ISDS cases were admitted, and tax treaties
were available for dispute resolution in 53
per cent of these. Yet the claimants,
mostly from Western Europe and Morth
America, chose to invoke BITs. The
standard practice is evolving across
the world as the UN maodel is being
revised to exclude tax from disputes
mveredbypmcessesstipulatadhy!mrest—
ment and trade agreements.

There are also different wayvs to frame
the mechanizms of dispute resolution.

Forexample, Brazil’s cooperation and in-

vestment facilitation agreements exclude
15DS and rely on state-to-state dispute
resolution combined with joint commii-
tees for implemantation. The state-state
dispute resolution pursued by India
under the mutual agreement procedure
(MAP) for tax could be further bolstered.
Thus, the explicit exclusion of tax by India
in BIT is not atypical.

The other issue that concerns inves-

propriation of foreign owned asseis by
Cuba in 1959 and the post-World War IT

tors is the exhaustion of domestic
remedies prior to proceeding with

nationalisation of industries in Europe —
make this relevant.

The fears are not unfounded but are
these concerns relevant? Energy supply
and extractive industry contribute to a
third of investor-state disputes, and so the
standards are valid. But how far should
these standards of protection apply, es-
pecially since the remedy for change in
ownership of assets is not interchange-
able with policy sovereignty?

Ironically, the countries that enforce
these standards are often not in conform-
ity with the rule of law. The US accounts
settlements (ISDS). Nevertheless, devel-
oping countries have to extend bilateral
investment treaty protection from policy
measures like tax.

Mot only do the treaties assign foreign
investors rights, such as arbitration in tax
matters, bevond these available to do-
mesticinvestors, but these are incompat-
ible with the position India has held at
multiple fora that arbitration in tax
matters is not permissible.

This exclusion of tax from investment
treaties is not peculiar to India, as mamy

arbitration. For tax matters, the MAP

process would in Fact be relatively
less time-consuming than alternative
judicial processes.

Moreover, for all other covered dis-
putes in its treaty with the United Arab
Emirates, India has stipulated a timeline
of three years to exhaust local legal re-
medies, making it moreefficient than the
Mmodgiﬂmtalimforﬂveveam The
number of years specified is viewed with
cvnicism. However, a further expedited
timeline for foreign investors should not

lelay justice for domesticinvestors orset

a fast-track mechanism based on the
nationality of investors.

As India moves to formalise its BITs,
what can be afforded to foreign investors
isthe righttofmdﬁ.lsucewithml imping-
ing on the rights of other taxpayers, par-
ticularly domestic institutional investors.
Empirical evidence is not overwhelming
tosupport that BITs can shift the mood of
foreign investors substantially, But what
it can do is to comfort the investor dis-
tracted by higher relative returns.

The writer is associate professar, NIPFP _
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* CONSUMER AFFAIRS

E-commerce: Why the price
youseeis not what you pay

SoUMYARENDRA BARIK
& Ani. Sast

THE FURORE ower Merchant Discount Rate
(MDR)on UPItransactions has brought back
Intofocusother charpes that nincounter to
the Idea of catalysing India’s digital push.

THErCE,

Compounding this are so-called ‘dark
patterns’ used by online platforms, which
can further obfisscate the real price a con-
sumer has to pay. Including by revealing
charges late Inthe checkout process or ad-
d.'l.ngmenrtr.‘es without explicit consent.

What started small -

plaI:ﬁums.
Zomaty ahd mtnm Even Amazon Tdia
now charges customers Rs 5 for servicing
on most arders.

Thecharges now cut across almost every
major category of online consumption. Or-
dering food on Swiggy or Zomatoattractsa
platform fee; buying goods on Amazon
India comeswith a marketplace fee; book-
Iz a movie ticket on BookMyShow attracts
an Internet handling or convenlence fee;
booking atrain ticket through IRCTC comes
with aconvenlence fee; and similarcharges
are imposed by alritnes and online travel ag-
gremators when customers book flights,

That spread tssignificant given how on-
1tne transactions have evolved from belng
an afternativeto physical channels intothe
default mode of accessing many of thess
services. Food deflvery lsinherently an on-
1tne business, while a larze majorty of re-
served raflway Hekets are now booked dig-
taliy. Movie and flight bockings, too, have
steadily shifted cnline.

Yet, rather than the cost of transacting
digitally petting subsumed withinthe price
of the underlylng service, a separate layer
of charges has Increasingly become stan-

* THE DARK PATTERNS OF ONLINE SHOPPING

Howe-commerce platforms use deceptive tactics to influence purchases and increase costs

DRIP PRICING
Advertising a lower
pricaupfront, but [ T
revealingadditional I &
charges suchas —=
platform fees,

handling fessor

conveniance fees only atcheckout.

BASKET SNEAKING
g én

FALSEURGENCY

Displaying

misleading

messages sichas

“Only 2lsft" or

countdown timarsto

pressine customarsinto
makingimmediata purchasss.
BAIT AND SWITCH
Advertisinga product
o seniceatan
altractive price,
butoftering
something differant
o MM EXpensie
whenthe cistomar proceads.
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SUBSCRIFTION TRAPS

Making subscriptions
samytoacthae bt [

difficult tocancal, @
oftenthrowgh
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Paying for ‘convenience’

Far from remaining small add-on
charges, both platform and convenlence
fees have become significant revenue
sueamsl'nrﬂ;euxnpamesdmtlewﬂ'm

withaut theirconsant.
RCTEC collects conven 16
m:lu‘lﬁﬂmiﬁﬁenrﬁsls per
non-AC classes and R5 30+ Gm'

mz.soeon.line payment fore- ucketsshmugh
the BHIM/UPI payment mode, the fee is
shightly reduced to Rs 10 perticket fornon-
Acclassesand Rs20along with applicabie
GST for AC Class. IRCTC says the reduction
for these spectflc payment modesisto"pro-
mote digital payments, thereby fulflling
the Digital Indla mission of the Govern-
ment of India”.

In the June 2026 quarter, IRCTC made
Rs248 crore from convenlence fees, ac-
counting for over 18% of the company’s
total revenue Inthe perod, which stood at
151,360 crore, but more than 68% of the
platform’s ®s 351 crore revenue from e-
ticketing services. Though Swigzy and Zo-
matodo not report spectfic breakdowns of
‘howmuch they eamed from plalfon'n fees,
lndﬂd‘nl' v

RS LOOO crore 1o RS

But these charges present mult]ple
contradictions. Take platform fees, which

Whose
convenience?
Online
transactions
actually save
companies costs
and resources on
things suchas
staffand
physical
infrastructure.
L]

Yet, even as
online
transactions
have evolved into
the default mode
of accessing
services,itis
customers who
find themselves
saddled witha
separate laver of
charges.

jackup the final pricing of products while
obfuscating thelr real cost until the final
step ol’checkaul Similarly, convenience
fees represemm lnﬂnr.ed adrl-untha.rge.

Ilemmpanyoﬁmngttem b:x.hwsis
and resources on things such as physical
staffand brick-and-mortar Infrastrscture.

“The word convenlence charge liseif Is
ananomaly, glven that It 1sthe service pro-
viderwhols beneﬂ!lng by offering that ser-
vice online. Say, tlcket sales: Instead of
nesding to have a physical counter with
staffto see okets, the entlre thing Is now
happening online. It'sagaln forthe service
provider. Instead, the customer 1s saddled
withanadditional charge even though the
service provider is beneflting by offering 1t
the digttal way. That is ironlc,” a retired
chiefofatechnology regulator told The In-
dian Express.

What changes from headline
pricetofinal bill
Then there Is the question of how and
ar what stage these additional charges are
disclosed toa consumer.
The Department of Consumer Affalrs
‘had earlier intervened after recehving com-
plaints against e-commerce platforms
A foir Cashi-on-delivery, a prac-

ticeclasstfad asadark that misleads
and exploiis consumers, On these charges,
in policy ambivalence.

Dark patterns, ‘convenience’ charges,
‘platforny’ fees: Small add-on charges
are adding up to big revenues for
companies and costs for customers

In Augnst, Indla’s Central Consumer
Protection Authority (CCPA) observed that
(quickcommerce firm Zepéo wasshowinga
lower price inftially to lure consumers, but
was adding addittonal handling charzes
and applyinga fesfor ftsmembership plan
w‘lﬂlmt CUSLMERS ctmsem_ Calling thisa

aﬂne nflts?k!d}nggnmdclmadt
todiscontinie fis “dark pattems"™

Dark pattems on e-COmIMerce are de-
ceptive user-interface designs that trick
shoppers into making unintended pur-
chases or sharing data Basker I

‘adeceptivede lx:ﬁ'ﬂﬂl:_ Hﬂsﬂfm’m
somatically adds an extraproduct or ser-
Viceto usem’il‘ﬁpmg‘ca_ns wfﬂ‘ufl.‘lﬂr
Explicitconsent; usually through pre-
checked baxes, hidden line ttems, or forced
bandies during the checkout process.

In the online tcketing sector, the price
Initlally shown to a consumer can change
over the course of the booking process.

Take travel ageregator Yatra. Asearch
forafiightticket Arst shows all lableop-
tions along with the cost. Upon clicking a
suitable option, the followlng page that
loads gives a breakdown of the fare, which
Includesthe base fare, fuel surcharges, user
development fees, and GST.

Untilhere, there s no mentonofthe so-
called convenlence fee that yatra.com
charges, anditis onlyreveaiedomhe sub-
sequent page when a user clicks on "pro-
ceed topay’. So, It takes three webpages to
load, and right whena user has to Input her
payment detalls does the webslte reveal an
added convenlence charge, Thisls nota
Yatra-speclfic strategy, but 1s prevalent
across the sector and platforms like
MakeMyTrip and Gofbibo, among others.

This s commonly referred to
as drippricing. India’s Guidelines for Pre-
vention and Regnlation of Dark Patterns,
023 deﬂmlt.asapramnewhereeiemenn
ufpnmsmm revealed upfront or arere-

vealed surreptitionsty within the userex-
perence: or revealing the price post-con-
firmation of purchase, 1.e. charging an
amount higher than the amount disclosed
at checkout. Inshort, drip pricing s a de-
ceptive siles tactic where companies ad-
vertise only a low initial ‘headline price’
and then reveal mandatory fees, taxes, ot
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NRI as the non-returning Indian:
Whatgetslostinthe US visadebate

marks on Indian Hi-B visa holders In the
mmedstmvmmxsmeummm
US corpol supportel

can Party, have beneflted from access to
lower-cost Indian talent. Goyal knows well
that governments In Indla, Including his
owmn, have longsought more USvisas for

Onemust, however, appreciatethe trans-
parent honesty of Vance when he refers to

Hi-Bvisa-holding Indiansas “forelgn inden-
fured servants”, Despicablethough that con-
descendIng view of professionals is, It sums
upaviewofthelmperialist West with respect
to Indian immigrants. Indentured isa word
Vancewould have picked up from hishighly
educated Indlan-American wife, Usha Chi-
Iukurl. Servant Is not a pejorative term but
upper-classandupper-caste Indians view 1t
assuch. Serveother countriestswhat iIndtan
emigrantsdoand HI-B holders are inthe US
0on a contractual basis. Not surprisingly,
Vance's put-down forced a government nor-
mallycircumspect Indealingwiththe Usto
Issue a rebuff,

ndta

(With apologlesto Bermard Shaw.)

Goyal, however, was belng lessthan hon-
estwhen hewaxed eloquent on howany cur-
tallment of H1-B visas would be welcomed
by Indla since this would help retain talent
at home. That lsawelcome change In think-
Ing and a departure from offictal policy that
haso sought more opportunites
fior Indians to Work overseas.

AsThaverecorded Inmyrecent book, Se-
cession of the Successful: The Flight out of
New India (Penguin Random House), there
1sn't much difference between British colo-

labourand Indian
low-and high-skilled
hbmren:lgnthn.m bothcases, the govern-
ment of the day provides legal owerforme
export of labour. Rapaclous
have, in bothcases, short- chm]geddes‘peme
people seeking a better life.

Make no mistake. Nineteenth-century
Indentured abour were as desperatetoget
out of thelr homes In search of a better life
as the 2ist-century Indlan middle classes
have been. Governments of the day offered
a legal framework for such business to go
on. Of course, life on plantations was not
comfortable. Norwas life in contalners and
concrete holes across most of the Arab
world. Life in the West has been more com-
fortable and the eamings better but the bot-
tom line is th Low-cost Indlan em-

organised labour export. British India
shipped out hundreds of thousands of “In-
deummdm‘ as part of officlal govern-

Al les where
hmmmmmmm
mentsoffree Indla have alsoencouraged the
export of labour to countries where local 1a-
bour isefther inshortsupply or lssimplyun-
willing to do thework that Imported Indlan
Iabour Is willing to, wanting to, walting to.

ployees may not think of themselves as
“indenmured servanis”, nordidthe

“gtrmifyas’,astheindenturedla-  Theexport of human capital

the World Trade Organisation refers to as
"Mode 47 — the cross-border movement of
labour for the purpose of overseas employ-
ment. Economists have justified thison two
grounds, onetheoretical and the other prac-
tical. l:nmeow they have sought a corre-
spondence between free mobility of capital

and labour, In
__tlﬁg:uuncg%ﬁme_ﬁlﬁtr_yﬁ
exchangereserves,

Maore recently, the export of labour has
been promoted through public-private part-
nerships seeking “global access to talented
Indians”. The Narendra Modl government
has entered Into memorandums of under-

standingwith
Israg] to Tatwan to export Indian labour.Un-
dhle to ensure employment at home and In

necessity, not a virtue. It is useful to re-
member that even labour-importing econ-
omles often view the phenomenon as an
avoldahlenecessity. When the golng 15 good,
Immigrant talent ks celebrated. When immi-
grant labour becomesan electoral hot potato,
you get the Vance kind of put-down.

Migratlon Is a natural phenomenon,
commeon to all iving spectes. Yet, nation-
states have Imposed curbs on human
migration. These curbs will only Increase, A
Iabour-surpluseconomy would understand-
ably look for opportunities toexport labour
but it must also contend with rising antl-tm-
migrant sentiment globally, and theneed to
retain talent and capital at home.

Indla
Atatimewhen many, Including govern-
ment officials, economists and business
Iobbylsts, mock the notlon of “braln draln”,
even as thelr educated offspring depart for
distant lands, Goyal used thatunfashionable
termtorefertothe emigration ofskilled pro-
fessionals. “1wonder what would have hap-
pened If all of them had been doing thelr
businesses, thelr research, in Indlaz”, he
wondered. Indeed. a good question from a
‘memberofagovernment that hasbeen busy
celebrating the success of overseas Indlans
indistant lands.
Inan era ln which the devel-

bouron thelndlan Ocean Islands  is anecessity, not a virtue. Itis  oped and agelng economies are

were referred to.
Notonly havesuccessive Indlan
governments sought more work

visas from around theworld, they ~ Often view the phenomenon  poputation would seek
as an avoidable necessity

have sought a multilateral frame-
work for what the terminology of

useful torememberthateven  facing ademographic deficit. It Is
labour-importing economies

only natural that countries with a
large, young and unemployed

‘taln and attract talent. This requires a fun-
damental change in the mindset of the re-
gime in New Delhi and the ruling power
elltes across the country.

The authoritarian and majoritartan in-
stincts of the Mod! government, apart from
thepersistent bureaucratismacrossall walks
oflife, disc 1dians fromre-
tuming home. Global talent seeks both op-

and freedom. The highly buremu-
cratised Indlan educational and research
system 1s not very welcoming of free-
‘minded talent. PM Modi may often face an
enthuslastic audlence of overseas Indlans
but thelr nationalism ends with mouthing
“Bharat Mataktjai”. Few In those gatherings
arequeneingup to retum home.

for thetr youth. The
export of human caplial Is, then, a

Thewriteris chai fthe board of trustees,
Forum for National Security Studies, and
(Centre for Aerospace & Strategic Studies
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Why bond yields are rising in all major countries — except China

GRAPHS,
DATA,
PERSPECTIVES
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GOVERNMENT BONDS are the most risk-
free Investments onecan make In any econ-
omy. After all, everyone expects the govern-
ment to pay back Its debt. The yields refer
totherefurnsan Investor can expect tloeam
by lending moneyto the,

But as government bonds are traded
among investors, thelr prices fluctuate, and
so do thelr ylelds. If a bond's price falls, Its
yleld rises, and vice-versa. Simply put, ris-
Ing bond ylelds signal higher borrowing
costs for governments and, by extenslon,
higher Interest rates for all borrowers In the
economy, sincelending to the government
is the safest bet. Higher costs are expected
to drag down economic growth.

The chart shows how remarkable the
shift has been since the start of the US-Iran
war at theend of February. ForInstance, the
yield on US10-year bonds has Increased by
125 basls polnts. Glven that trilllons of dol-
lars of government bonds exchange hands

everyday, even such seemingly minuscule
changes have huge consequences.

One exception: China

In sharp contrast to all others, govern-
ment bond ylelds have actually fallen In
China, which Is not only the world’s second
largest economy but single-handedly rivals
the size of the euro-zone economy.

A large part of the concern about rising
bond ylelds globally has been about the ris-
Ingcostofborrowlng forall the governments
concerned. From that perspective, It may
seem like a boon that the Chinese govern-
ment’s borrowing costs are coming down.

But there is a flipside as well.

Falling bond yields are a cause of deep
concemn since they signal aweak domestic
economy in China's case. To understand
that one needs to understand why bond
ylelds are falling In China to begin with.

‘Why are bond yields falling in China?
Globally, ylelds are going up because In-
flation ratesare rising in every country and
Investors are demanding better refums for
themoney they lend. even as central banks
ralse Interest rates to contaln inflation.
But in China,the domesticinflation rate
has been absolutely flat; In fact, there are
phaseswhenChina hasexperienced defla-

* GOVERNMENTBORROWING COSTSHAVE
RISEN SINCEWEST ASIAWAR BEGAN

Change in nominal sovereign 10-year bond yield
since February 27 (basis points)

France -

ltaly -

Germary -

Canada -

rate Isonly expected to Inch upto 1% in 2026.

Sinceinflation islow, there Is noreason
for China’s central bank to raise Interest
rates for short-term lending.

Why is China’s inflation rate low?

This has two main reasons.

One, China’s growth rate has moderated
qulte sharply over the past decade. Gone
are the days of double-digit real GDP
growth rates. Insuch a booming economy,
inflation tends to run hot. Over the past few
years 4%to 5% Is the new normal.

Moreover, unlike most othereconomies
where growth happens on the back of the
consumptiondemand of citizens, In China,
growth is driven by exports — that is, the
co iption demand of forelgners for

Bb 6 90 @0 150

Source: IMF, Note: Dista thraugh September 30; Emerging markets exclude China, reflect the
weighted averageofBrazil Hungary. Indonesia, Malaysia, Mexicoand South Africa

tion. Deflation s when prices actually fall
from one year to another.

China's Inflatlon rate In 2025 was 0% —
meaning that prices did not change at all
overthelr2024 levels. In both 2024 and 2023,
the Inflation rate for consumers was 0.2%.

Even now, with all the Increased prices
of oll and supply disruptions, the inflation

China’s goods, The Chinese by themselves
do not consume as much as thelr policy-
makers would want them to.

As a result, there Is a glut of savings
within China with not many attractive av-
enuesto Investin; the property marketused
‘toabsorbsavings butit hasbeen Inaslump
aswell. Furthermore, there are massive re-
strictions on Investing outside China.

As such, most Chinese savings flow to-

safe

more and more people buy government
bonds, the bond prices rise and ylelds fall.
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SNEHA BHAGAT
AND RapHika GUPTA

BY CONCLUDING a rapid succession of
free trade agreements across Europe, the
Gulf, and the Indo-Pacific, India has sig-
nalled that its economic statecraft isbeing
redesigned to secure the supply chains,
capital, and frontier technologies required
for Industry 4.0. Now, In the final months
of 2026, this strategic restructuring has en-
tered its decisive North American leg.
Currently, India is hosting Canada’s lar-
gest trade delegation in over three decades,

ELJSSSDbmluu)bym
Secretary of State Marco Rubio a.rmresln
India today. The twin diplomatic tracks
offer New Delhi a chance to move from
compartmentalised dealings with Ottawa
and Washington towards a mutually rein-
forcing footprint across North America.
Moving beyond the traditional reliance
on the trade of raw commodities, the India-
Canada bilateral agenda s pivoting
towards sclence, technology, and

locations by Canadian pension funds into
active co-investment platforms, Industrial
joint ventures in data centres and clean

Anchor pillars in energy and food security,
highlighted by the $2.6 billion Camecocivil
nuclear uraninm agreement, critical min-
eralsvalue-chaln integration, and advanced
potashtechnologies, are providing a durable
commercial foundation. This federal mo-
mentum has been insulated and accelerated
by vibrant sub-national diplomacy, led by
provincial missions from Saskatchewan,
Ontario, and British Columbia.
Thisrevamp with Ottawa has the poten-
tial to reinforce, and be reinforced by, the
deep structural foundation of India-US re-
latdons. While Washington's weaponisation
oftariffs and talent mobility reflects a struc-

frontler technologles ensure that the stra-
tegic logic of Indla-US alisnment remains
(A Thesraligproient irthe ok Pacific
anchored by the imperative to
balance China and de-risk stra-

S — el ¥ | A chplomatlc tracks offer tegicsuppily chiams, proviies
tionship dominated by one-way New Delhi a chance to move an enduring ballast.

migration is being reimagined

from compartmentalised

As Ottawa and New Delhi

around talent mobilityand joint re- A 3 look beyond CEPA towards de-
it dealings towards a mutually

entand Innovation Strategy. Simi-

larly, capital flows are evolving

from passive, one-way portfolioal -

reinforcing footprint
across North America

fence, maritime domain
awareness, and security coop-
eration, they do not have to
build in a vacuum. They can

Reset with Canada,
pragmatism with US

leverage the existing Indo-Pacific and tech-
nology-sharing architecture already oper-
ating between India and the US, as well as
the deeply integrated US-Canada conti-
nental defence and industrial ecosystem.
Deeper engagement with Ottawa effec-
tively plugs India into the wider North
American economic and security matrix.

ForCanada, which has been hit hardest
by Washington's tariff regime and recently
saw itsown US trade negotiations stall at the
eleventh hour, the Indian partnership offers
vital strategic diversification. Both coun-
tries are reinforcing this resilience by bring-
Lng each uthermwkey mlnﬂateralplat—
forms, from the Global Biofuels Alliance
and the International Solar Alliance to the
G7 Critical Minerals Action Plan. Pragma-
tism dictates that even if Ottawa achieves
its goal of doubling non-US trade over the
next decade, the Canadian econony will re-
main overwhelmingly orlented towards the
US. As and when Washington and Ottawa
reach a new North American equilibrium,
an India that is Instiationally embedded
with both partners will stand toaccrue stra-
tegic and commeercial dividends.

By locking In technology, talent, and re-
source cormidorswith Ottawawhile bargain-
ing pragmatically with Washington, Indla
can turn North American turbulence into
enduring gececonomic advantage.

Bhagat is assistant professorand Gupta s &
research scholar at Centre for the Study of the
Americas, Schoolof international Studies, INU




